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1. Indopmanin npo KoMnaHilo 3 ynpaBJiHHS AKTUBAMH

IloBHe HaliMeHyBaHHS

TOBAPUCTBO 3 OBMEXEHOIO BIJAIIOBIJIAJIBHICTIO
«KOMITAHIS 3 VIIPABJIIHHA AKTUBAMHM «CTPATEILI» (TOB
«KYA «CTPATEI'ISl») — nani TosapucTtso

Koa 3a €IPIIOY

32707324

Bup nisnibnocTi 3a KBEJT

66.19 IHa nonoMixHa IisBHICTE y cepi hiHaHCOBUX MOCIYT, KpiM
CTpaxyBaHHS Ta MEHCIHOr0 3a0e3NeYeHHS;

70.22 KoHCynbTyBaHHS 3 MUTaHb KOMEPLIIHOT AisTbHOCTI ¥ KepyBaHHS
64.99 Hapanns iHmmx ¢iHaHcoBuX mocnyr (KpiM cTpaxyBaHHS Ta
NeHCiliHoro 3a0e3meueHHs), H.B.1.y.

Cepisi, HoMep, 1aTa BUAAYi Ta
TepMiH YHMHHOCTI JineH3il

ninensist cepist AI' Ne 580196, sunana HKIIIOP — 27.01.2012 poky, cTpok
nif minensii 3 29.01.2012 - HeoOMmexxeHuit, Ha 3xiicHeHHS npodeciiinol
JisnbHOCTI HA ()OHIOBOMY PUHKY — MisUIbHICTD 3 YIPABIiHHS aKTUBAMH
iHCTUTYLIIHUX iHBECTOPIB (IisUIBHICTH 3 yNIPABJIiHHS AKTUBAMHU)

Ilepenik iHcTUTYHiliHUX iHBECTOPIB,
AKTHBH SIKMX Nepe0yBaloTh B

[TaitoBuit BeHuypHuUit iHBecTHLINHMIA (oHa «[HBECTHLINHMIA KITy0»
HeMBepCcU(iKOBAHOTO BULY 3aKPUTOTO THITY, 3aCHOBAHUI MPOTOKOIIOM

ynpasainni KYA 3aranbHuX 300piB yyacHukiB Ne28 Bix 20.07.2009p.
€PICI 2331373

Micue3HaxoKeHHs1 01133, m. Kuis, Bys. Kyry3osa, 18/7

KepiBHuk Casenbepa TersgHa BononumupiBHa

TosioBHMIA Oyxraarep Konomnako Onena OnekcaHapiBHa

KinbkicTh npamionoyux 4 :

2. 3aranbHa ocHoBa GopmyBaHHs (inaHcoBOi 3BITHOCTI

V 2021 poui ofHMM 3 TOJOBHHX UYMHHHKIB BIUIUBY Ha EGKOHOMIUHI MpOLECH NpPOAOBXKyBada OYTH MaHIEMis
COVID-19. 3okpema, 3anpoBa/KyBaBcs HaJ3BUYaiiHUIl CTaH B LIJIOMY B KpaiHi a00 B OKpeMHX perioHax 4u cepax;
3aIIpoBalXKyBAIUCh CaHITAPHO-EIMifeMioNoriuni 3axonu (KapaHTUHHI 30HH, IIepeBipka TeMIepaTypH, CKacyBaHHSI
MAacOBHUX 3aXOIiB, 3aKpPUTTA HaBUAJbHHUX Ta KyJbTYPHO-pPO3BaXaNbHUX 3aKNIa/iB TOIIO); BCTAHOBIIOBAINCH 0OMEKECHHS
BUI31y/B 31y 00 YKpaiHu Ta epecyBaHHS BCepeIuHi KpaiHy; BCTAHOBIIIOBAIMCH OOMEXEHHS TPYIOBOI AisSIIBHOCTI; OyI0
BBEJCHO HOBI JucTaHLilHI ¢opMu mnpaumi Ta ocitTu. Taki OGesnpeneneHTHI KPOKH CIPUYMHUIN YIOBiIbHEHHS
€KOHOMI4YHOT'O PO3BHTKY.

Takox, Ha AMHAMIKy Ta MEPCHEKTHBU PO3BUTKY BiTYM3HSIHOI €KOHOMIKM MPOJOBXKYIOTh YMHHUTH TUCK TPaaWIiidHi
PUSHKH: 3aJIeXKHICTh IMHAMIKM PO3BUTKY PEaNbHOr0 CEKTOpa EKOHOMIKM VYKpaiHd BiX KOH'IOHKTYPH Ha CBITOBUX
TOBAPHUX i CHPOBMHHUX DHHKAX, a TAKOX BiJl MOXJIMBHX KOJWBAHD IOIMTY Ha MPOIYKUIIO BITYH3HIHOIO EKCIIOPTY;
3pocTaHHs 00cCsry Aep>kaBHOro GOpry # BHTpaT Ha MOro oOCIYroByBaHHS MpU 30epexeHHi HEOOXiTHOCTI B HOBHMX
3alI03MYEHHAX; BHCOKA IIMTOMA Bara y BUTPATHil 4acTUHI AEpKaBHOrO OIOKETY MOTOYHMX MEPLIOUYEPrOBUX BUTPAT, SKi
He MiJIAraloTh CKOPOYEHHIO, a TAKOXK BHUTPAT MO (hiHAHCYBAHHIO OMOCEPEIKOBAHOTO OIOMKETHOro AediluTy; BHCOKA
YyTIUBICTh MiANPUEMCTB YKpaiHK 0 CUCTEMHUX Ta iHIMBiAyalbHUX PU3MKIB, IO CTPUMYE BiTHOBIECHHS €KOHOMIKH.

V 2021 poui monituuHi Ta exoHOMiuHi BimHOcMHM Mix YkpaiHowoo i Pociiicbkoro @enepaliiclo MpoIOBXKYBalH
3aNMIIATACS HANPY)XCHUMH, M0 ¥ Hajami TPU3BOAMIO [0 IiCTOTHOTO CKOPOYEHHS TOProBO-€KOHOMIUHOTO
CMiBpPOOITHUITBA.

3a3HaueHi BUIIE MOJIl, HEe € TaKUMH, IO MAlOTh CYTTEBUM BIUIMB Ha JisIbHICTH i po3BUTOK ToBapucTBa, HE €
TaKUMH, 10 CIIPUYUHAIOTh OyIb-fKi HEBM3HAYEHOCTI Mmoo Oe3mepepBHOI AismbHOCTI ToBapucTBa, i He MOTPEOYIOTH
KOpHUI'yBaHHS ab0 pO3KpHUTTA y (iHAHCOBIM 3BITHOCTI Ta IPUMITKax 10 Hef.

2.1. locTroBipHe nogaHHs Ta BianoBigHicTs MC®3

®iHaHcoBa 3BiTHICTh ToBapucTBa € (PiHAHCOBOIO 3BITHICTIO 3arajJbHOrO NpH3HAYEHHS, sika copMOBaHA 3 METOIO
JIOCTOBIpHOT'0 TIOIaHHS (piHAHCOBOTO CTaHy, (iHAHCOBHX Pe3yJbTaTiB AiSVIHOCTI Ta TPOIIOBHUX ITOTOKiB ToBaprcTBa IS
3a/10BOJIEHHS 1H(OpMaLifHUX MOTPeO MIMPOKOTo KOJa KOPHCTYBAUiB IPU NPUNHHATTI HUMU €KOHOMIUHHX PillleHb.

KonuenryansHoro ocHOBOIO (hiHaHcOBOi 3BiTHOCTI ToBapucTBa 3a pik, 1o 3akiHuuBes 2021 poky € MixHapomHi
cranmapth (inaHcoBoi 3BiTHOCTI (M®C3), BKIOUaroun MixHapomHi craHaapTy Oyxranrepcbkoro obniky (MCBO) Ta
Tnymauenus (KTM®3, IIKT), Bupani Papmoro 3 MixHapoauux craHmapTiB Oyxranrepcbkoro o6iiky (PMCBO), B
penaxuii, unHHIN Ha 01 ciuns 2021 poky, wo odiwiiiHo onpuiroHeHi Ha BeO-caliti MinicTepcTBa dinanciB Vkpainu.

IMiprorosnena ToBapucTBOM (iHaHCOBA 3BIiTHICTH YiTKO Ta 0e3 Oy[Ib-SKUX 3aCTEPE)KEHb BiMOBiae BCiM BUMOram
uyyHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO ctadom Ha 01 ciuns 2021 poky, JOTpUMaHHS SKUX 3a0e3nedye
JOCTOBIpHE HofaHHA iH(opMalii B (iHaHCOBIH 3BITHOCTI, a came, HOPEUHOI, NOCTOBiIpHOI, 3icTaBHOI Ta 3po3yMinoi
iHpopmarii.



Ipu popmyBanHi dinancopoi 3BiTHOCTI TOBAPHUCTBO KEPYBATOCSA TAKOX BUMOraMH HalliOHATbHUX 3aKOHOJABYHX Ta
HOPMATHBHHMX aKTiB WIOJO Opramizauii i BeleHHs OyXranTepchkoro oOmiky Ta CKianaHHs (iHaHCOBOT 3BITHOCTI B
Vkpaini, siki He cynepedats Bumoram MCO3.

2.2. MC®3, siki na6yym waanocti 01.01.2021

2.2.1 MC®3, siki npuitasaTi T2 HaGy, 1M YHHHOCTI B 3BiTHOMY Iepioji.

301.01.2021 p HaGyu YMHHOCTI [ONPABKU 10 HacTynHUX MCD3:
- 3wminn jo MC®3 (IFRS) 16 “Openna” — IMoctynku 3 operaw, nos’s3aHi 3 COVID-19;
CTaHIapT JOTOBHEHO MyHKTamMu 104 — 106, 10 MICTATH CIPOIIEHHSA IPAKTHYHOTO XapakTepy, 3yMOBIEHE Pedopmoio
6a30B01 POLIEHTHO!I CTABKU.
- 3wminn go MC®3 (IFRS) 9, MC®3 (IAS) 39, MC®3 (IFRS) 7, MC®3 (IFRS) 4 Ta MC®3 (IFRS) 16 — Pedhopma
0azoBoi npouentHoi crasku (IBOR), Etam 2
Ha pyromy eTari oCHOBHA yBara NPUIIISETHCS IATAHHSM, [0 BHHMKAIOTS IiJ{ 4aC 3aMiHM iCHYI09MX 6230BHX MPOLCHTHHX
CTaBOK Ha 0e3pu3nKoBi craBku RFR.
3a OniHKOIO KepiBHMITBA ToBAapUCTBA 3a3HAYEHI 3MIHU HE MaJll 3HAYHOTO BIUMBY Ha (hiHaHCOBY 3BiTHICTH, ToBapucTBa.
222 MC®3, aki npuiinari ajie me He HaGyJIM YMHHOCTI B 3BiTHOMY Hepioi.
3 1 ciyns 2022 poky:
— 3minu g0 MC®3 (IFRS) 3 “O6’eananns 6isnecy”, MCBO (IAS) 16 “OcnosHi 3aco6u” Ta MCBO (IAS) 37 “Pesepsu,
YMORBHI 3000B’13aHHS Ta yMOBHi aKTUBH;
3 1 ciuns 2022 poky 3a00pOHSETLCS BUPAXOBYBATH i3 cOOIBAPTOCTI OCHOBHMX 3aCO0iB CyMM, OTpUMaHi BiJl MPOJaxy
BUPOO/IEHNX BUPOOIB, TOAI K KOMIAHIs TOTYy€ aKTHB 10 BUKOPHCTaHHA 3a NpusHaueHHsaM. JlonosHenus B8 MC®3 16
CTOCYIOThCS 00Ky Ta pO3KPUTTs iH(opMalii B 4aCTHHI HAIXOMKEHb 33 OCHOBHUMH 3ac00aMu /10 iX BUKOPHCTaHHS 32
[PH3HAYCHHSM.
1 ciuna 2022 poky mo nyHkry 68 MCBO 37 BHeceHO 3MiHH, BHACHIIOK AKHAX BCTAHOBJICHO, [0 BUTPATH Ha BUKOHAHHA
JOTOBOPY BKJIFOYAIOTH BUTPATH, SKi 6€3M0CepeIHBO MOB’ A3aHi 3 UM JIOTOBOPOM .
— lopiuni ynockonanenHs MC®3, mukn 2018 — 2020 pokis

Ha nymky Kepisauirsa ToBapucTsa, 3a3HaveHi 3MiHH He MaJli BIUIMBY Ha piduny (inancosy 3BitHicTh ToBapucrsa.

1 ciunsa 2023 poky:

— 3minn 1o MCBO (IAS) 1 “Tloganms dinancosoi 3sitHOCTI” — IlompaBku pos'scHior0Te kputepii y MCBO 1 ms
knacudikanii 3060B'S3aHHA SK JOBLOCTPOKOBOrO: BHMOTa IO Cy0'€KTa IOCIOJAPIOBAHHS MaTH MPaBoO BiIKIACTH
TOTalleHHs 3000B'I3aHHs IprHaiiMHui Ha 12 MicsuiB micist 3BITHOro Mepiozy.

— 3minn g0 MCBO (IAS) 1 “Tlonanus ¢inancoBoi 3BitHOCTi”, mo IlpakTuunux pekomenmanid Ne 2 3 MC®3
“DopMyBaHHS CyHKEHb IOJ0 CYTTEBOCTI”;

— 3minn 1o MCBO (IAS) 8 “O6nikoBi MomiTUKW, 3MiHM y OYXranTepchbKHX OLIHKax Ta MOMMIKA’ — BU3HAueHHS
00J1iKOBUX OL[{HOK.

— MC®3 (IFRS) 17 Jlorosopu cTpaxyBanus” (3i 3minamu, omy6ikopanumu B 2020 — 2021 pokax). BukioYeHHs AeSKUX
BUIIB JOTOBOPiB 3i cdepu 3acTocyBanHs MC®3 17.CrpolneHe MOJaHHA akKTHBiB i 3000B'A3aHb, MOB'A3aHHX 3
JIOTOBOPAMH CTPaxXyBaHHsA B 3BiTi Mpo (iHaHCOBMH cTaH. BB 06/TIKOBUX OLIHOK, 3pOGIEHUX B MOMNEPEHIX POMIKHIX
iHaHCOBHX 3BITHOCTAX. BU3HAHHS i PO3MOALT aKBI3UIINHUX TPOIIOBUX IOTOKIB. 3MiHa Y BU3HAHHI BIALIKOTYBaHHS 3a
JIOTOBOPAaMH MEPECTPaxXyBaHHsA B 3BiTi PO NPUOYTKY i 36MTKH. P30zt Mapxi 3a nepenbaveHi J0roBOpoM CTPaXyBaHH
imBecTuiiiui mocayru (CSM). MoXIUBicTh 3HIKEHHS (HIHAHCOBOTO PH3UKY JUIA IOTOBOPIB BXiTHOTO MEPECTpaxyBaHH i
HEMOXIMHUX (hiHAHCOBHUX iHCTpyMeHTiB. [lepeHecenHs Jati BeTymy B cury MC®3 17, a Takox IPOOBXKEHHs Iepioy
3BinbHEHHs Bix 3acrocyBamns MC®3 (IFRS) 9 st ctpaxoBux koMmmasii 1o 1 cigmst 2023 poky. Crpomenuii oGk
3060B's13aHb 110 BPEIYIOBAHHIO 30UTKIB 3a OrOBOPAMH, SIKi BHHUKIA 10 HaTy mepexoxy Ha MC®3 17. [locnabieHns B
3aCTOCYBaHHI TEXHIK JUIA 3HMOKEHHS (iHAHCOBOTrO pU3KKy. MOXIMBICTH BH3HAYEHHs iHBECTUL{HHOrO IOroBOpY 3
YMOBaMH JUCKPENiHHOT y4acTi B MOMEHT NEPEXOy Ha HOBUI CTAHIAPT, HK B MOMEHT BUHUKHEHHS 0rOBODY.

KepiBHMITBO BUBYAE BIUIMB 3a3HaYeHNX 3MiH Ha diHaHcOBy 3BiTHiCTL ToBapucTa

2.3. Bayiiora nojaHHs 3BiTHOCTI Ta QPYHKUIOHAIBLHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

Baniota nojaHHA 3BiTHOCTI BifNoBifae (QyHKIIOHABHIM BANIOTI, AKOIO € HalliOHAIbHA BalIOTa YKpaiHU — IPUBHA,
CKIIaJIeHa y TUCSYaX TPUBEHb, OKPYTIEHUX 10 ITMUX THCY.

2.4. lpunyueHust mpo Ge3nepepBHIiCTh JisILHOCTI

®dinarcoBa 3BiTHICTs TOBApHCTBA CKIANEHA, BUXONUM 3 NPHIYIICHHS Ge3MepepBHOCT IisSIbHOCTI, BIANOBINHO 10
SIKOTO peai3allisi aKTUBIB i MOTAIIeHHs 30608’ s13aHb BiOYBAETHCS B XOJIi 3BUMAHHOT IisUIbHOCTI

3 kinng 2019 poky po3modanocs MOWKMPEHHS HOBOrO KOpOHaBipycy, skuii otpumas Hassy COVID-19, 3natHoro
BUKJIMKATH BAXKi HACIIAKM, IO MPU3BOASTH 10 3arubeni momunu. Ha kinems 2019p. BeecsiTHs opraHizaiis 0X0poHU
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3/10pOB's TIOBiZOMIIANA NPO oOMesxkeHe uuciIo BUmMAKiB 3apaxenns COVID-19, ane 31 ciuns 2020 poxy oronocuna
HAJI3BUYAlHY CHTYaIiio B 067acTi 0XOpoHH 3/0poB'a, a 13 Gepests 2020 poky - Mpo MOYATOK NaHAeMii 3 3B'SI3KY 3i
crpimMkuM mommpenasiv COVID-19 B €sponi Ta iHmmx perionax. 3axo/u, MO BXUBAIOTHCS [0 BCHOMY CBITY 3 METOIO
6opotsOu 3 nomupenHsM COVID-19, npu3BoasTh 10 HEOOXiTHOCTI 0OMEKEHHsS ALTOBOL AKTUBHOCTI, 110 BIIMBA€ HA
ToBapHCTBO, @ TAKOXK JI0 HEOOXiAHOCTI MPO(IMTAKTHYHIX 3aXO0/IiB, CIPAMOBAHUX Ha 3al00IraHHs TOIHPEHHIO iHpeKIii.
JUiss 3MEHIIEHHA pPH3MKY WIOJAO BILMBY TOAiM Ha ¢iHaHcoBy HismbHicT ToBAapHCTBA, MOB’S3aHMX 31 CIATOXOM
xoponapipycy COVID-19, ToBapuCTBO BXKHBA€ HAIEXKHi 3aX01M Ha MiATPUMKY CTAaOlIBHOCTI Ta Oe3nepepBHOCTI oro
JiANBHOCTI. 3a3HAYEH] BUIIE IMOJii, He € TAKUMH, 1[0 MAIOTh CyTTEBUI BIUTUB Ha TisIBbHICTE i po3BUTOK TOBapUCTBA, HE €
TAKUMH, 110 CTPHYMHAIOTH Gy/b-SKi HEBM3HAUeHOCTi 1010 GesmepepBHOi misnpHOCTI ToBapuctsa, i He MOTPEGYIOTH
KOpHTYyBaHHs ab0 po3KpuTTs y hiHaHCOBIH 3BITHOCTI Ta MpUMITKax 0 Hel.

[licns patm wmiel  dinancosoi 3BiTHOCTi, 24 motoro 2022 poky, Pocilickka ®enepauis posmnovana
HECIIPOBOKOBAHY NMOBHOMACIITabHy BOEHHy arpeciio B Ykpaini. HeraliHo micis mporo ypsgom Ykpainu GyJo BBEACHO
BOEHHMI CTAaH Ta BiAMOBIHI THMYacoBi OOMEXKEHH, SKi BILIMBAIOTH Ha €KOHOMIuHi yMOBH. JlogaTKoBy iH(opmariro mpo
1 o1 mics 3aKiHYeHHs 3BiTHOTO Mepiofy HaBeaeHO TakoX y ITpumirmi 8.5.

OcKinbky pocilickke BOEHHE BTOPTHEHHSI B YKpaiHy BiIOyBAaeThCs 3 YMCIEHHUX HANPSMKIB, JEsKi perioHu
VKpaiHM 3aNMINAIOTLCS apeHOK IHTEHCHBHHX OoifoBuX .l abo TMMYacoBo oOKymoBaHi. TOBapHCTBO NPOBAIUTH
NiSUTBHICTB TA HAJAE TIOCIYTH Ha BCil TepuTopii YKpaiHi 3a BHHSITKOM TUMYACOBO OKYIIOBAHUX TepuTOpii. OmKke, 1 mopil
MAIOTh CYTTERUI HETATMBHMIL BIUIMB Ha YKPAiHChKY €KOHOMIKY i, BimoBiaHO, Ha Gi3HeC, (iHaHCOBHUI CTaH Ta Pe3yNIbTaTH
nisueHOCTI ToBapucTBa.

CTaHOM Ha JaTy BHITYCKY L€l (hiHaHCOBOT 3BiTHOCTI He GO MOMIKOIKCHb KPUTHYHO BAXIMBUX aKTHBIB, SKi
nepemkopkam 6 ToBapuCTBY TIPONOBKYBATH JisubHiCTh. KoMIaHis He Mae CyTTEBUX aKTHBIB Y 30Hi aKTHBHUX BOEHHHX
it 60 HA THMYACOBO OKYIOBAHUX TEPUTOPIAX.

V pasi Halripmoro clieHapilo pO3BMTKY MOJil, 3a SKOro iHTGHCHBHI BO€HHI Aii BinGyBaTMMyThCA MO BCiH
Teputopii VKpaiHH, MOXHAQ NpPHIyCTMTH, IO L€ MaTHMe BIUIAB Ha JisnbHiCTe ToOBAapuCTBA, TPUBAIICTH SIKOTO
HEMOJKJIMBO CIIPOrHOo3yBaTy. Lli 06cTaBiHM SBISIOTE COO0KO (haKTOP HEBM3HAYEHOCTI 11032 KoHTposieM ToBapucTsa.

KepiBHMITBO TpoaHai3yBano 3jatHicTs TOBapuCTBa MPOJOBXKYBATH IOJAbIly Oe3nepepBHY IisUbHICTH
CTAHOM Ha JIaTy BMIYCKy Iiei (piHaHCOBOI 3BITHOCTI Ta MIMIIIO BHCHOBKY, IIO iCHY€ JIHMIIE OJMH CYTTEBHH (axrop
HEBHM3HAYEHOCTI MIOAO MOIAIBIIO] 3HAYHOI ecKanail BOCHHMX ik, 10 MOXKEe MPU3BECTH 1O AecTabimisauii mismpHocTi
ToBapucTBa, SKMI MOXe BUKIMKATM 3HAYHIi CyMHIBM y CIpoMoxwoocTi ToBapucTBa MpPONOBXKYBATH Oe3nepepBHy
misbHicTh. OTke, TOBAapHCTBO MoXke OyTH He B 3MO3i peaisyBaTH CBOi aKTHBHM Ta TOracuTH 3000B'S3aHHS 3a
3BMYAlHOTO Tepebiry rocmogapchkoi misuibHocTi. Criuparodrch Ha Li (akTopH, KEpiBHUITBO OOIPYHTOBAHO OYIKye
HasBHICTH y TOBApHCTBA JOCTATHIX PECYPCIB JUIS YIPABIIHHS JisUBHICTIO MPOTArOM HACTYNHMX IBAHA/LSATH MICSLIB 3
maté 1iei (piHaHCOBOT 3BiTHOCTI. KepiBHMITBO MPONOBXUTH BiACTEXYBATH TOTEHIIMHMN BIUIMB Ta BXUBATHME YCiX
MO>KIIMBHX 3aXO0/iB I/ MiHiMi3alii Oy Ib-SIKIX HACIiIKiB.

3 ypaxyBaHHsM IIMX Ta {HIIKX 3aX0/iB KepiBHAITBO ToBapucTBa MO BUCHOBKY, IO 3aCTOCYBaHHA NPUITYILEHHS PO
Ge3epEPBHICTH MISTBHOCTI IS MiATOTOBKH (hiHAHCOBOI 3BITHOCTI € MOLIILHUM.

2.5. Pimennst po 3aTBepKkeHHst PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHicTh TOBapHCTBA 3aTBEPIKEHA [0 BUILYCKY (3 METOIO ONpHIIONHEHH:) KepiBHUKOM ToBapucTsa
09 smororo 2022 poxy. Hi yuachuxu ToBapucTsa, Hi iHI 0cO6M He MarOTh TpaBa BHOCHTH 3MiHH 10 wi€i (iHaHCOBOT
3BITHOCTI IMicJIA 11 3aTBEPIKEHHS 10 BUILYCKY.

2.6. 3BiTHMIi nepioa (piHaHCOBOT 3BITHOCTI

3BiTHUM TIEPiOZIOM, 32 sKuii (hOpMyeThes (iHAHCOBA 3BITHICTS, BBAXKAETHCA KaleHAapHui ik, T00TO mepiox 3 01
ciunst mo 31 rpyans 2021 poky.

3. CyrreBi nonoxenHs 00,1ik0Bol NOJITHKH

3.1. OcnoBa (260 0CHOBM) OLiHKH, 32CTOCOBAHA NP CKJIAJaHHi (pinaHCcOBOT 3BITHOCTI

115 dpinaHcOBA 3BITHICTH MiArOTOBJEHA HA OCHOBI icTOpUYHOT COGIBAPTOCTI Ta OL[HKHM 3a CHPABEIUBOIO BAPTICTIO
okpemux (iHaHcoBUX iHCTpymeHTiB BimmoimHo 10 MCBO 39 «®iHaHCOBi IHCTPyMCHTH: BM3HAHHA Ta OLliHKAY, 3
BUKOPHMCTAHHAM METO/iB OUiHKH (iHaHCOBMX iHCTpyMmeHTiB, no3Boiiennx MC®3 13 «OwuiHkd 3a CHPaBeIMBOIO
BapricTion. Taki METONM OUIHKYM BKJIFOYAIOTh BUKOPUCTAHHA Gip)KOBMX KOTUPYBaHb ab0 NaHMX IO TOTOYHY PHUHKOBY
BapTICTh {HIIOr0 AHATIOTYHOTO 32 XapPaKTEPOM IHCTPYMEHTY, aHaJli3 IUCKOHTOBAHMX IPOIIOBHX MOTOKIB 260 iHom Mopeni



BU3HAYEHHS CIpaBEANHBOI BapTocTi. IlepenbauyBaHa CIpaBe/UlMBa BapTicTh (iHAHCOBHX aKTHBIB i 3000B’A3aHb
BH3HAYAETHCS 3 BUKOPHCTAHHAM HASBHOT iH(opMAL(ii PO PHHOK i Bi/IMOBiMHIX METO/IB OLIHKH.

3.2. 3araibHi MoJI0KeHHs 010 006/ IiIKOBUX MOJMITHK

3.2.1. Ocnoea hopmysanus 001iK06UX NOJIIMUK

OG1iKOBi MOJITHKY - KOHKPETHI NPUHIMITA, OCHOBH, JOMOBJIEHOCTI, IIPABHIIA Ta MPAKTHKA, 3aCTOCOBaHi Cy0'eKTOM
rOCTIONAPIOBAHHS PU CKIaNaHHi Ta mojadHi (ixancosoi 3piteocti. MC®3 HaBoguTh O6MIKOBI MOJITHKY, fKi, 32
BucHOBKOM PMCBO, [aioTh 3MOTY CKIAacTH Taky (iHaHCOBY 3BITHICTb, sika MICTHTHME JIOpEYHy Ta JOCTOBIpHY
iHopManiro Ipo oreparii, A Moxii Ta yMOBH, IO SKMX BOHM 3aCTOCOBYIOThCs. Taki mositnku He CJIiJ 3aCTOCOBYBATH,
SIKIIO BIUTHB X 3aCTOCYBAHHS € HECYTTEBHM.

OGnikoBa momitika ToBapucTBa Po3pobsIeHa Ta 3aTBEP/KeHA KepiBHMITBOM TOBapuMCTBA BiMOBIJHO IO BUMOT
MCBO 8 «O61iKoBi MOJITHKY, 3MiHK B 00TIKOBHX OI[IHKAX Ta MOMUIKM» Ta iHmuX 4uHHMX MC®3.

3.2.2. Inhopmauin npo 3minu ¢ 061iKosux noNiMUKaX

ToBapyCTBO OGUpPAE Ta 3aCTOCOBYE CBOI O6JIIKOBI IOMITHKH TIOCIiOBHO /I MOAIOHUX Onepauil, iHmmx nofii abo
yMoB, sKmo MC®3 KOHKpETHO He BUMarae af0 He JO3BOILIE BU3HAYCHHs KaTeropii crateid, A sKux immi HOJITHKA
MOXYTb OyTH JOPEUHUMH.

3.2.3. ®opma ma nazeu ginancoeux 3eimie
Tepenik Ta HasBu (opm inancosoi 3siTHOCTI ToBapHcTBa BimOBinaloTh Bumoram, BeranosiaeHuM HII(C)BO 1
«3aranbHi BUMOTH 0 (piHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nodanns ingpopmauii y ¢pinancoeux 36imax

3rigro HII(C)BO 1 3Bit mpo cykymHuit oXix nepexbayae MOAAHHSA BUTPAT, BUSHAHUX y MPUOYTKY abo 30UTKY, 3a
knacudikaieio, ocHoBaHolo Ha MeToxi "dyHkuii BuTpat' abo "coGiBapTocTi peanmizauii’, 3rigHO 3 AKUM BUTPATH
x1acuikyroTh BiAMOBiZHO 10 iX (yHKIiH Ak vYacTMHE cOOiBApTOCTI 4K, HANPUKIAj, BUTPAT Ha 30yT abo
anMinicTpaTuBHY HisutbHicTh. [IpoTe, ocKimbku iH(hopMalis Npo XapakTep BUTPAT € KOPHCHOIO IS IPOTHO3YBAHHS
MaiGyTHIX rPOIIOBUX MOTOKIB, TO Ust iH(opmais HaBeaeHa B 1. 7.2, 7.4, 7.5 muix [pumiToxk.

IIpe/ICTaBIeHHs IPONIOBHX MOTOKIB Bijl OMepaliifHoi AisutbHOCTI Y 3BiTi PO PyX rpONIOBHX KOWITIB 31iHCHIOETECS i3
3aCTOCYBAHHAM MPSMOTO METO/Y, 3TiAHO 3 SKUM PO3KPUBAETHCA iH(pOPMALlis PO OCHOBHI KIIACH HA/IXOKEHDb IPOIIOBUX
KOIUTiB UM BHUIUIAT TPOINOBMX KOINTiB. [H(poOpMallis Mpo OCHOBHI BHUAM IPOLIOBMX HAIXO/UKCHb Ta IPOIIOBUX BHILIAT
(popmyeThes Ha miacTasi 06nikoBux 3amucis ToBapucTsa.

3.3. O6JikoBi NosiTHKY W00 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanns ma oyinka ghinancogux incmpymenmis

ToBapucTBO BU3HAE (piHAHCOBMI akTHB a0 (iHaHCOBE 3000B'A3aHHs y GanaHci, TOMI i TIILKA TOMI, KOJIK BOHO CTae
CTOPOHOIO KOHTPAKTHHUX MONOKEHb MO0 (inancooro incTpymenTa. Onepanii 3 mpunbGanHs abo mpojaxy (hinancoBUX
IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHAM OOJIKY 32 aTOI0 PO3PaxyHKY.

ToBapucTBO BU3HAE TakKi KaTeropii (piHaHCOBUX aKTUBIB:

o iHAHCOBI aKTHBHL, IO OIHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO, 3 BiTOGPAKEHHSM Pe3yJbTaTy MepeOLiHKY Y
pubyTKy a60 36UTKY;

o (biHAHCOBI aKTHBH, IO OLHIOIOTHCS 32 AaMOPTH30BAHOK COGIBAPTICTIO.

ToBapHrcTBO BU3HAE TaKi KaTeropii GiHaHCOBUX 3000B'I3aHb:

o dinancoBi 3060B'13aHHs1, OL{HEHI 32 aMOPTHU30BAHOKO COOIBAPTICTIO;

° inaHCOBi 3060B'13aHHs, OUIHEH] 32 CIPABE/UIMBOIO BApTICTIO, 3 BiNOOPaXeHHSM pe3ysbTary MEPEOIiHKA Y
puOyTKy 200 30UTKY.

Ilix gac mepBicHOro Bu3HAHHS (iHAHCOBOrO akTHBY a00 (iHaHcOBOro 3000B's3aHHsI ToBAaPUCTBO OLHIOE iX 3a
IXHBOIO CIIPABEUTHBOIO BAPTICTIO TUTIOC OTIepaLiiiHi BUTPATH, 5IKi 6€3M0CePeTHbO HAEXKHTH IO NPYAGAHHS a00 BUICKY
(iHaHCOBOro aKTHBY 4YX (HiHAHCOBOTO 3000B'A3AHHS.

O671iKOBa MONITHKA IIOAO MOKANBIIOI OLiHKM ()iHAHCOBHMX IHCTPYMEHTIB PO3KPUBAETHCS HMIKYE Y BiANOBIIHMX
po3jinax 06JikoBoOl MOJITHKH.

3.3.2. Tpowoei kowmu ma ixni exeieanenmu

I'pOIIOBi KOIITH CKJIAJk0ThCS 3 TOTIBKM B Kaci Ta KOIITIB HA MOTOYHMX PaxyHKax y GaHKax.

EXBiBaJIeHTH IPOIIOBHX KOUITIB — 16 KOPOTKOCTPOKOBI, BHCOKOJIKBi/IHI iHBECTHUUT, SIKi BITBHO KOHBEPTYIOTHCA Y
BiXOMI CyMH TpOMIOBHX KOWITIB i SIKMM NpHTAMAHHWI HE3HAYHMM PU3MK 3MiHM BapTOCTi. IHBECTHIiS BH3HAYAECTHCA
3a3BMYail SIK €KBiBAJIEHT IPOIIOBHMX KOLITIB TIIBKM B pa3i KOPOTKOro CTPOKY IOralleHH:, HampHKIai, MPOTArOM HE
GinpIne Hix TpY Micswi 3 gaTH NpUIGAHHSL.

TpOLIOBi KOIITH Ta iX €KBIBAEHTH MOXKYTb YTPUMYBATHCS, @ ONEPAIii 3 HUMU NPOBOXUTHCS B HALIOHABHIMH BaIOTI
Ta B IHO3EMHIi BAIIOTI.

[HO3eMHa BAIOTA — [I€ BAIIOTA iHIIA, HX (QyHKIiOHATbHA BATIOTA, sKa BU3HAYeHa B 1m.2.3 rux [TpumiTok.

I'pOLIOBI KOIITH Ta iX €KBiBAJIEHTH BU3HAIOTHCA 32 YMOBH Bi/lNOBi THOCTI KPUTEPisiM BU3HAHHS aKTHBAMHU.



IlepsicHa Ta mojaiblua OIiHKA POIIOBUX KOMITIB Ta iX eKBIBAJICHTIB 3MiMCHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO,
sKa JOPIBHIOE iX HOMiHANBHIN BapTOCTI.

IMepicHa Ta Monajblua OIIHKA TPOLIOBMX KOWTIB Ta iX EKBiBaJIEHTiB B iHO3EMHill BaIOTi 3MIHCHIOETHCS Y
¢yukuionansHiit BaoTi 3a o¢iniitaumu kypcamu HarionansHoro 6anky Yipainu (HBY).

V pasi oOMexeHHs IpaBa BUKOPYMCTAHHS KOIITIB Ha IIOTOYHMX paxyHKax B y OaHkax (Hampukmal, y BUIMaIKy
npusnadends HBY B GaHkiBChKil ycTaHOBI THMYacoBOi aamiHicTparii) i akTiBY MOXKyTh OyTH KiacuikoBaHi y ckimazi
HETNOTOYHMX aKkTuBiB. Y Bumanky npuiiastrs HBY pimedsst npo Jikeigamiro GaHKiBCEKOI YCTAaHOBHM Ta BiICYTHOCTI
MMOBIPHOCTI TIOBEPHEHHS TPOIIOBMX KOINTIB, BU3HAHHS iX SIK aKTUBY NPHUIMHAETHCS i 1X BApTICTh BimoOpakaeThes y
ckyafi 30UTKIB 3BITHOTO Mepiofy.

3.3.3. [Hebimopcovka 3a60pzoseanicmo

Jeb6itopchka 3a60proBanicTs — 1e (iHaHCOBHI aKTUB, KUl ABNISE COOOI0 KOHTPAKTHE NpPaBO OTPUMATH IPOIIOBi
Kot abo iHmui piHaHCOBUIT aKTUB Bifl iHIIOTO Cy0’€KTa FOCIIONAPIOBAHHI.

JlebGiTopchka 3a00pProBaHiCTh BH3HAETHCS Y 3BiTi Mpo QiHaHCOBUI cTaH TOAI i smme Toxi, konu ToBapucTBo crae
CTOPOHOKO KOHTPAaKTHHUX BiIHOIIEHs INOHO LbOro incrpymenrty. IlepeicHa omiHka me6GiTopchKoi 3a60proBaHOCTI
3IIHCHIOETHCS 3 CIPABEIJIMBOIO BapPTICTIO, SIKA JIOPIBHIOE BAPTOCTi NOTAIIEHHS, TOOTO CyMi O4iKyBaHMX KOHTPAKTHUX
IPOIIOBHX MOTOKIB Ha ATy OLIHKM.

ITicsist TIepBICHOTO BW3HAHHS MOJANBINA OLiHKA AeOiTOPCHKOI 3a00proBaHOCTI 3MIMCHIOETHCSA 338 aMOPTU30BAHOIO
cO0IBApPTICTIO i3 3aCTOCYBaHHAM MeTOXy e(eKTHBHOrO BiICOTKA.

SIkino € 06'eKTUBHE CBiAUEHHS TOTO, IO BiMOYBCS 30UTOK BiJ 3MEHIIEHHS KOPHCHOCTI, OalaHCOBA BApTiCTh aKTUBY
3MEHILYETHCS Ha CyMy TaKuX 30UTKIB i3 3aCTOCYBaHHAM paxyHKY pe3epBiB.

Pe3epB Ha MOKPUTTS 30UTKIB Bijl 3MEHIIEHHS KOPUCHOCTI BU3HAYAETHCS K PI3HMIIT MiX 6aTaHCOBOIO BapTiCTIO Ta
TeNepilHLOI0 BAPTICTIO 0YiKyBaHUX MalOyTHIX rPOIIOBUX MOTOKIB. BU3HAYEHHS CyMM pe3epBy Ha MOKPUTTS 30MTKIB Bil
3MEHLIEHHs KOPUCHOCTI BiZOyBaeThCsl HA OCHOBI aHamisy nebitopiB Ta BigoOpakae cymy, sika, Ha TyMKY KEpiBHUIITBA,
JIOCTAaTHS JUIs TOKPUTTA MOHEeCeHWX 30MTKiB. J{na (piHAHCOBUX aKTUBIB, 5Ki € iCTOTHUMHM, PE3EPBU CTBOPIOIOTLCS HA
OCHOBI iH/IMBIlyaJIbHOT OLIHKK OKpeMUX 1e0iTOpiB, 11 (iHAHCOBUX aKTHBIB, CyMH SKUX iHIVBiXyalbHO HE € iCTOTHUMHU
- Ha OCHOBi rpymoBoi ominku. ®akropy, siki ToBapHCTBO PO3IIIANAE MPU BU3HAYESHHI TOTO, Y € Y HBOTO 00'€KTHMBHI
CBIIUEHHS HAsBHOCTI 36UTKIB BiJl 3MEHIIEHHS KOPHUCHOCTi, BKIIOYAIOTH iH(OpMALil0 PO TEHACHLil HEIOralmleHHs
3a60proBaHoOCTi Y CTPOK, JIKBiNHICTb, IIATOCIIPOMOXHICTH OopkHHKA. Iy rpynmu neiTopiB TakuMu (akTopamu €
HEraTUBHI 3MIiHM y CTaHi IUIATEXIB MO3UYATHHUKIB y TPy, TaKUX SK 30UIBIIEHHS KiTBKOCTI NPOCTPOUYEHUX INATEXKIB;
HeraTHBHI eKOHOMIYHi YMOBH Y ray3i a6o reorpaiuHoMy perioHi.

CyMa 30MTKIB BU3HAETHCSA y MPUOYTKY 4u 30UTKY. SIKIO0 B HACTYIMHOMY Iepioii cyma 30MTKY Bill 3MEHIIEHHS
KOPHMCHOCTI 3MEHIIYETHCS 1 L€ 3MEHIIEHHS MOXe OyTH O0'€KTHBHO IOB'S3aHVM 3 IOJI€I0, sfKa BifOyBAa€ThCS Mmicis
BU3HAHHA 3MEHLIEHHSA KOPHUCHOCTI, TO IONEPEIHbO BHU3HAHMM 30MTOK BiJ 3MEHINEHHS KOPUCHOCTI CTOPHYEThCS 3a
PaxyHOK KOpUryBaHHs pe3epBiB. CyMa CTOPHYBaHHsS BH3HAETHCA y NMpUOYTKY 9u 30UTKy. YV pasi HEMOXIMBOCTI
HOBEPHEHHS 1e6ITOPCHKOT 3a60ProBaHOCTI BOHA CITUCYETHCS 38 PaXyHOK CTBOPEHOrO pe3epBY Ha IMOKPHTTS 30MTKIB Bil
3MEHIIEHHS KOPUCHOCTI.

JleGiTopchka 3a60ProBaHicTh MOXe OyTH HECKaCOBHO MpU3HAYEHA SK Taka, IO OL[HIOEThCA 3a CIPABEIMBOO
BApTICTIO 3 BifOOPAKEHHAM PE3yJbTAaTy IEPEOLiHKM y MPUOYTKY abo 30HMTKY, SKIIO Take HNPU3HAYCHHSA ycyBae abo
3HAYHO 3MEHIIYE HEBiMOBIAHICTE OLIHKY YM BU3HAHHS (IKY IHKOJIM HA3UBAIOTH HEY3TO/PKEHICTIO 00TiKy»), IO iHaKIIe
BUHUKHE BHACIIJIOK OI[iHIOBAHHS aKTHBiB a00 3000B’s3aHb UM BU3HAHHSA MPUOYTKiB a0 30MTKiB 32 HUMHU Ha pi3HMX
mijicTaBax.

IMopmansiia oniHka Ae6GiTOpChbKoi 3a00proBaHOCTI 3iMCHIOETHCS 32 CIPaBEIIMBOIO BAapTIiCTIO, SIKa HOPIBHIOE BAPTOCTI
HoraiieHHs, ToOTO CyMi O4iKyBaHHX KOHTPAKTHHUX IPOLIOBUX ITOTOKIB Ha JaTy OLIHKH. :

V pasi 3MiH crpaBeIIMBOi BapTOCTi Ae0ITOPCHKOI 3a60proBaHOCTI, 0 MAIOTh MICIle Ha 3BiTHY Jary, Taki 3MiHH
BH3HAIOTHCA Y PUOYTKY (36MTKY) 3BiTHOTO IEPIOy.

3.3.4. @inancosi axmueu, w0 OUIHIOIOMbCA 3G CRPAGEONUGOI0 eapmicmio, 3 Gi000PAIICEHHAM pe3Yibmamy
nepeoyinku y npubymky a0o 30umxy

Jlo (iHaHCOBMX aKTHBIiB, IO OLIHIOIOTHCS 33 CIPABEIJIMBOIO BapTiCTIO, 3 BimOOpPaKEHHAM pE3yIbTaTy
MEPEOIiHKN y MpuOyTKyY ab0 30MTKY, BiTHOCATHCS akiii Ta nai (4acTKH) rocnoapChKUX TOBAPUCTB.

[Ticns mepBicHOro BU3HAHHS TOBapPHCTBO OLHHIOE 1X 32 CHPaBEIMBOIO BAPTICTIO.

CrpaBeiMBa BapTICTh aKI(il, SKi BHECEH] 10 Gip»OBOTO CIMCKY, OL[HIOETHCS 32 OipXKOBUM KypCOM opraHizaTopa
TOPTIBIIL.

SIkimo akuii MaroTh 06Ir GLIBII SK HA OJHOMY OpraHi3aTopi TOPTIBi, IPH PO3PaxyHKY BapTOCTi aKTUBIB TaKi
IHCTPYMEHTH OILIHIOIOTHCS 3a KyPCOM Ha OCHOBHOMY PHHKY JUIA LIbOTO aKTHBY 200, 3a BiICYTHOCTI OCHOBHOI'O PHHKY, Ha
HAWCMPUSTIMBIIIOMY PHHKY IS HBOTO. 3a BiACYTHOCTI CBil4€Hb HA KOPHUCTh HPOTHJIEXKHOrO, PHUHOK, Ha SKOMY
ToBapucTBO 3a3BUYAl 3MIMCHIOE ONeEpaNiio NPOJaXy aKTHBY, NPUMMAEThCS 3a OCHOBHMII pHHOK abo, 3a BiJCYTHOCTI
OCHOBHOT'O PUHKY, 32 HAlCIIPUATIUBIIINI PUHOK.

Ilpy OLIHII CIpPaBeUTMBOI BApPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METONM OIUHKHM BapTOCTi, fAKi BiIIOBiNarOTh
06CTaBMHAM Ta IS SKAX € JOCTaTHHO JAHWX, 100 OLIHWTH CIpaBeIUBY BAPTICTh, MAKCHMi3yIOUd BHKOPUCTAHHS
JOPEYHHX BIAKPUTUX JAHUX Ta MIHIMI3yIO9H BUKOPHCTAHHS 3aKPUTUX BXiJHUX JaHUX.



OuiHKa aKuiif, o BXOIATh 0 CKIaay akTuBiB ToBapucTsa Ta nepeGyBaroTh y GipKOBOMY CIIHMCKY OpraHisaTopa
TOpriBNi i MpH IOMY HE MAIOTh BHU3HAYEHOTO OIpXKOBOrO Kypcy Ha JaTy OUIHKH, 3IIHCHIOETBCS 32 OCTAHHBOIO
0anaHCcoBOKO BAPTICTIO.

Jlnst OWiHKYM aKUili, MO BXONSATH A0 ckiaxy aktiBie ToBapuctBa Ta He mMepeOyBaroTh y OipKOBOMY CITHCKY
opraHisaTopa TOPriBii, Ta TMaiB (YACTOK) rOCTIONAPCHKUX TOBAPKCTB 33 OOMEKEHHX OOCTABMH HAOJMKEHOIO OLIHKOIM
cripaBe BT BapToCTi Moxke OyTw cobisapricts. Lle Moxe OyTm TOmi, KoMM HasBHOI OCTaHHBOI iH(OpMaLii
HEOCTaTHBO, 100 BH3HAYMTH CHpPaBEUIMBY BapTICTh, a0 KON ICHYe IIMPOKHMI Jiama3oH MOMIMBHX OL{HOK
CTpaBeUTMBOI BAPTOCT, a cOBIBAPTICTH € HANKPAIOKO OLIHKOIO CTIPABEUTMBOI BAPTOCTI Y LbOMY Jliala3oHi.

SIKIO € WiACTaBM BBAXATH, IO 0aJaHCOBa BApTICTh CYTTEBO Bifpi3HAEThCA Bif cmpaBeiMBoi, TOBapHCTBO
BU3HAYAE CTIPABE/UTMBY BAPTIiCTh 3a OTIOMOTOKO iHIIMX METOAIB OLiHKA. BigXuneHHs MoxyTh GyTv 3yMOBJICHI 3HAYHUMH
smiHaM# y (iHAHCOBOMY cTaHi eMmiTeHTa Ta/af0 3MiHAMM KOH’IOHKTYPH DHHKIB, Ha SKMX €MITEHT 3JiMCHIOE CBOIO
HiSTBHICTE, a TAKOXK 3MiHAMU Yy KOH FOHKTYPi (POHIOBOTO PUHKY.

CripaBe iuBa BapTiCTh aKililf, 06Ir SKUX 3yMHHEHO, Y TOMY YHCHi IiHHHX TanepiB eMiTeHTIB, SKi BKIIOYEHI 10
CIHCKy eMiTeHTIiB, IO MaloTh O3HaKH (IKTUBHOCTI, BU3HAYAETHCA i3 ypaXyBaHHAM HAasBHOCTi CTPOKIB BiIHOBJICHHS
06iry TakuxX IiHHHX TarepiB, HAsBHOCTI (IHAHCOBOT 3BITHOCTI TAaKHX eMiTEHTIB, Pe3yIbTaTiB X MisSUIBHOCTI, OYiKyBaHH
HaJIXOKCHHSI MaliOyTHIX €KOHOMIUHHX BUTi/I.

3.3.5. @Dinancoei akmueu, w0 OYIHIOIOMBCA 34 AMOPHIUZ0BAHOIO COODIBapmichio

Jlo (iHaHCOBHX aKTMBIB, IO OLIHIOIOTHCS 32 AMOPTH30BAHOW COOiBapTicTIO, TOBAPHUCTBO BifHOCHTH OOiranii Ta
Bekceni. Ilicns meppicHoro Bu3HaHHs TOBapUCTBO OL(HIOE IX 33 AMOPTH30BAHOK COOIBAPTICTIO, 32CTOCOBYIOYM METOA
e(heKTUBHOTO Bi/ICOTKA, 38 BUPaxXyBaHHAM 30MTKIiB BiJl 3HELIHEHH, SKILO BOHH €.

3.3.6. 3060¢'a3anns. Kpeoumu banxie
IMoTouHi 30608’ 13aHHS — Iie 3000B’A3aHH, FAKi BiIIOBIAAIOTH O/IHIM a60 JIEKITBKOM i3 HUXKUEHABEAEHUX O3HAK:

o ToBapuCTBO CIIOMIBAETHCSA MOTacUTH 3000B’sA3aHHA a00 3000B’A3aHHA IIIATAa€ IIOTAUICHHIO HPOTArOM
JBaHA/ILATH MiCAIIB ITiciIs 3BITHOTO IEpiony; _
° ToBaprcTBO He Mae GE€3yMOBHOrO IPaBa BiICTPOUYUTH MOramIeHHs 3000B’S3aHHS MPOTATOM IIOHAMMEHIIe

JBAHAIISATH MICSI{B ITCIIS 3BITHOTO Iepioxy.
[ToTo4Hi 30008’ I3aHHs BU3HAIOTECA 3@ YMOBHM BiIOBIIHOCT] BU3HAYEHHIO 1 KPUTEPisM BU3HAHHS 30008’ A3aHb.
IlepBicHO KpenuTH OaHKiB BU3HAIOTHCSA 3a CHNPABEUIMBOIO BAPTICTIO, AKa JHOPiBHIOE CyMi HAaIXOIKeHb MiHYC
BUTPATH Ha MPOBEIEHHs orepanii. V moJansuomMy cymMu (piHaHCOBHX 3000B'I3aHb BiOOPaXAOTHCS 32 aMOPTH30BAHOKO
BApPTICTIO 32 METONOM e(DeKTUBHOT CTABKH BifCOTKY, Ta Gy/b-siKa Pi3HHUILA MK UMCTUMH HAIXOJDKEHHSIMM Ta BapTiCTIO
IIOTALICHHS BU3HAETHCA y MpUOyTKax 4u 36UTKAX MPOTArOM Iepiofy Jii 3amo3WueHb i3 BUKOPUCTAHHAM €(hEKTHBHOI
CTaBKH BiJICOTKA.

3.3.7. 320pmanns pinancosux axmueie ma 30006 'a3anv

®iHAHCOBI aKTUBHM Ta 3000B'S3aHHS 3TOPTAIOTHCA, AKIIO TOBApMCTBO Mae IOPHUIMYHE NMPABO 3/iMCHIOBATH 3allik
BH3HAHMX y GamaHCi cyM i Mae Hamip a6o 3po6uUTH B3aeMmo3alik, ab0 peaisyBaTH aKTHB Ta BUKOHATH 3000B'S3aHHS
OHOYACHO.

3.4. O0J1iKOBI MOTITHKH (00 OCHOBHMX 32c00iB Ta HEMATePiaILHUX AKTUBIB

3.4.1. Busnannus ma ouinKa 0CHOBHUX 3ac00i8

ToBapUCTBO BUSHAE MaTepiabHUN 06'€KT OCHOBHIM 3aCO00M, AKIIO BiH YTPUMYETHCS 3 METOK BUKOPUCTAHHA 1X Y
Tporeci cBOET MisBHOCTI, HAJAHHS TOCIYT, a00 Ui 3IiHCHEHHS aIMiHICTPATMBHUX i COIaIbHO-KYIBTYPHUX byHKIiA,
OYiKyBaHUH CTPOK KOPUCHOTO BUKOPHMCTaHH (SKCILTyaTallii) AxuX OiNbIne OHOTO POKY.

IlepricHo TOBApHCTBO OLIHIOE OCHOBHI 3aco0K 3a COOIBAPTICTIO. Y MOAAIBIIOMY OCHOBHI 3aC00M OL{HIOIOTHCA 32 iX
coGiBapTicTio MiHyC Gy/Ib-ka HAKOMMYeHa aMOPTU3aLis Ta Oyab-siKi HAKOMMUEH] 30MTKU BiJl 3MEHIIEHHS KOPMCHOCT.
CyMa HakomMueHoi aMOpTH3alii Ha [aTy NMepeouiHKH BHKIIOYAEThCA 3 6alaHCOBOT BAPTOCTI aKTHBY Ta YHCTOI CyMH,
TIepepaxoBaHoi 10 MEPEOLiHEHOT CyMH akTHBY. JI0OLiHKa, sIKa BXOUTh 710 CKJIa/ly BIACHOTO KAIlTaiy, MEPeHOCHTBCA 10
HEPO3MOJIIEHOr0 NPUOYTKY, KOJH MPUMMHAETCS BU3HAHHS Bi/lNIOBIAHOTO AKTHUBY.

3.4.2. Ilooanvwi eumpamu

ToBapHCTBO He BU3HAE B GANAHCOBiH BapTOCTi 0G'€KTa OCHOBHHX 3ac00iB BHTpATH Ha WIOJEHHE 0OCIYroByBaHHS,
PEMOHT Ta TexHiuHe 06cTyroByBanus o0'exra. Lli BUTpaTH BUSHAIOTLCA B TIPUOYTKY YM 30UTKY, KOIH BOHH moHeceHi. B
GanaHcoBiil BapToCTi 06'eKTa OCHOBHHX 3acOGiB BM3HAIOTHCS Taki IMONANBIII BUTPATH, SKi 3a/(OBONBHSAIOTE KPUTEPisIM
BU3HAHHS aKTHBY.

3.4.3. Amopmusayia ocnoenux 3acobie

TOBapUCTBO HApaXOBYe aMOPTH3ALiI0 NPAMONIHIHHMM METOJOM PIiBHMMHM YacTHHAMM TPOTATOM CTPOKY
KOPHCHOTO BUKOPHCTAHHS OCHOBHHUX 3aCO0iB, SKHii 3aTBEPDKYEThCA HAaKa3oM NPO BBENEHHS B EKCILTYaTallll0 OCHOBHHX
3aco0iB .

AMOpPTH3aIIil0 aKTUBY MOYMHAIOTH, KOJM BiH CTA€ NPUIATHAM UL BUKOPHCTAHHS. AMOPTH3AIIIO aKTHBY
NPUIHHAIOTH HA OJIHY 3 JIBOX JIaT, sika BiOYBa€ThCA paHille: Ha JIaTy, 3 AKOI aKTHB KIaCH(iKylOTh AK yTPUMYyBaHUH s
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npoaaxy, abo Ha ;{aTy, 3 AKOI TNPUIAHAIOTE BU3HAHHA AaKTHBY. AMomeauuo HE NPUIHHAIOTH, KOJH aKTHB HC
BUKOPUCTOBYIOTH a0o BiH BI/IGyBaC 3 aKTUBHOI'O BUKOPUCTAaHHA, TOKH aKTUB HE 6yz[e aMOpTI/ISOBaHI/II/I MTOBHICTIO.

3.4.4. Hemamepianvni akmueu

HemartepiaibHi aKTHRH OLIHIOIOTHCA 32 COGIBAPTICTIO 32 BUPAXyBaHHsAM Oy Ib-KOT HAKOMUYEHOT aMOPTH3ALIIT Ta
Oy/Ib-SKMX HAKOMMYEHMX 30MTKiB Bill 3MEHIUEHHS KOPHCHOCTi. AMOPTM3allisi HeMaTepialbHUX AKTHBIB 3/(IACHIOETHCS
NPAMOIHIHHUM METONOM PIiBHMMY YaCTHHAMHU TPOTATOM CTPOKY KOPMCHOTO BUKOPUCTAHHS, KM BU3HAYAETHCS AKTOM
BBEJCHHS B FOCHO,[IapCLKI/IH 060poT 00’€KTa MpaBa iHTENEKTyalbHOI BIACHOCTI y CKJIali HeMaTepialbHUX AKTHBIB.
HemaTtepianbHi aKTHBH, AKi BHHHKAIOTb Y pe3yibTaTi JOroBipHMX a0 IHIIMX FOPHAMYHHX IIpaB, aMOPTU3YIOThCS
HPOTATOM TEPMiHy YHHHOCTI LX IIPaB.

3.4.5. 3MeHwenHA KOPUCHOCHI 0CHOGHUX 3AC00i6 Ma HeMAMEPiaIbHUX AKMUGLe

Ha xoxHy 3BiTHY saTy TOBapyCTBO OL{HIOE, YX € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTHBY MOXE 3MEHIIUTHUCS.
TOBapHCTBO 3MEHIITye 0aJlaHCOBY BapTICTh aKTUBY IO CYyMH HOro oqu)nsaHoro BiIIKOMYBAHHS, SIKIIO i TIMBKH SKIIO
cyMa 0JiKyBaHOTO Bi/IIKO/{yBaHHs aKTHBY MEHIIA Bif iforo GanancoBoi BapTocTi. Take 3MEHLICHHS HETAHHO BU3HAETHCA
B MpHOYTKaX 4M 30MTKAX, KO aKTHB He OONIKOBYIOTH 3a mepeomineHoro BapTicTio 3rinxo 3 MCBO 16. 30UTOK Bix
3MEHIIEHHs] KOPMCHOCTI, BU3HAHMI /IS aKTUBY (32 BHHATKOM TYJBiTy) B momepeaHix nepiojax, ToBapicTBO CTOPHYE,
AKIIO i TUTBKH SKIO 3MiHMJIACS TIOTIEPE/IHI OIiHKM, 3aCTOCOBAHI IS BU3HAYCHHS CyMH OYiKyBAaHOTO BiJIKOIYBaHHS.
Ilicns BU3HAHHS 30MTKY Bijl 3SMEHIIEHHS KOPUCHOCTI aMOPTH3ALlisi OCHOBHUX 3aC00iB KOPHTYEThCS B MalOyTHIX mepioxax
3 METOIO PO3IO/INEHHs TIePeraHyToi GaTaHCOBOT BAPTOCTI HEOGOPOTHOrO aKTHBY HA CHCTEMATHYHIH OCHOBI MPOTSArOM
CTPOKY KOPHCHOTO BUKOPHCTaHHS.

3.5. O6utikoBi MOJIITHKY 1010 iHBecTHIII{HOT HEpyXOMOCTi

3.5.1. Busnanns ineecmuyiiinoi nepyxomocmi

Jlo iHBecTHIiiHOT HepyXoMocTi TOBapUCTBO BiHOCHTH HEPYXOMICTh (3eMIIr0 un GyiBii, a6o yactury OyaiBii, a60
iX MOE€IHAHHS), yTPUMyBaHy Ha IpaBaxX BJIACHOCTi a0 3riJHO 3 YToJOK MNpo (iHAHCOBY OPEHIY 3 METOIO OTPMMAaHH:
OPEH/IHHX TUIATeXKiB a60 36iIbIIEHHS BAPTOCTI KarliTaly i JUis IOCATHEHHs 060X Iinei, a He 1uisl: (a) BUKOPHCTAaHHA y
BUPOGHHMUTBI ¥ TIPH MOCTAYAHHi TOBapiB, PH HAJAHHI TOCIYT UM JUIA aAMiHiCTpaTMBHUX uineH, abo (6) mpoxaxy B
3BUYANHOMY XOJi IisTTbHOCTI.

[HBECTHILi}{HA HEPYXOMICTh BU3HAETHCS SIK aKTUB TOJI 1 TIBKH TOJi, Komu: (a) € WMOBIpHiCTE TOro, 1o ToBapUCcTBO
OTpEMae Maii0yTHi €KOHOMiuHi BWrojW, sKi IOB’s3aHi 3 Imiero iHBecTHUilHOW HepyxomicTio, (0) cobiBapTicTh
iHBECTUIIIHOT HEPYXOMOCTI MOXXHA TOCTOBIPHO OLIHUTH.

Slxuio GyiBii BKIOYAIOTH OJHY YACTUHY, SIKA yTPUMYETECS 3 METOKO OTPUMAHHs OPEH/IHOT IIATH Ta PYry 1acTHHY
JUT BUKOPUCTAHHSA Y Mpomeci aisutbrocti ToBaprcTBa a60 Iist aMiHICTPaTUBHUX LIEH, B 6yxraJ1Tepc1)1<0My 06uixy Taki
yacTHHU 06'€KTY HEPYXOMOCTI OIHIOIOTHCS T Bil0OPAXKAIOTHCS OKPEMO, SKIIO BOHA MOXYTh OyTH MPOAaHi OKpeMo.

3.5.2. Ilepgicna ma nocnidyoua oyinka ingecmuyiiinoi nepyxomocmi

HepBcha OL[IHKA IHBECTUILINHOT HEPYXOMOCTI 31 ICHIOEThCS 32 0061BapTlcT10 BurtpaTu Ha OIeparlito BKIIOYarThCs
1o mepsicHoi BaprocTi. CobiBapTicTh npnnGaHm iHBecTHILiHOT HEpYXOMOCTi BKIIFOUAE wiHy ii npuabaHHa Ta Oyab-sKi
BUTpATH, AKi 6e3MocepenHbo BifHeceHi 0 NpuaGaHHA. BesnocepenHbo BimHECEHI BUTPATH OXOILIIOIOTH, HanpAKIa,
BHHArOPOJ 33 HAJAHHS PODECIHHIX IOPUIMIHAX HOCIYT, TOJATKY, [OB’s3aHi 3 Mepenadero npasa BIACHOCTI, Ta i
BUTPATH Ha OIEPALil0.

Ouinka Iiciisi BU3HAHHS 3iHCHIOETHCA 32 CHPaBe/THBOIO BapTIiCTIO Ha jaty owinku. IIpuGyTok abo 30UTOK Bin
3MiHH B CIpaBEIUTHBIi BAPTOCTi iHBECTHLLIHOT HEPYXOMOCTI BU3HAETHCS B MPHOYTKY a0 30MTKY. AMOPTH3ALlis Ha Taki
AKTHBH HE HAPAXOBYETCS.

CripaBe[yiMBa BapTiCTh iHBECTHUIHHOI HEPYXOMOCTi 3a3BMYali BM3HAYAETHCA I3 3aIYYCHHSIM HE3ANEKHOTO
ominoBaya. Ilepioqu4HicTh mepersy CIIPaBEUIMBOT BAPTOCTI 3yMOBIFOETHCS CYTTEBUMHE JUTS 00Ky KONMBAHHAMM LiH
Ha PUHKY TOXiGHOT HepyxoMocTi. CripaBe IMBa BapTiCTh HE3aBEPIICHOr0 Gy IiBHUITBA NOPIBHIOE BAPTOCTi 3aBEPIICHOTO
06’€KTa 32 BUPAXyBaHHAM BUTPAT Ha 3aKiHYeHHs OyIiBHULITBA.

SIKIO OLIHWUTH CIpPaBEUTHBY BAPTICTh HEMOXJIMBO, TOBApUCTBO OOpae s OMiHKM O0’€KTiB iHBECTUIIHHOL
HEPYXOMOCTI MOJE/b OLiHKM 3a cobiBapricTio BiamosizHo no MCBO 16 Ta 3actocoBye Takmil miaxix 10 Beiel
iHBECTHLLIHHOT HEPYXOMOCT, TIPH LIHOMY PO3KPUBAIOTHCS IPUUUHH, 3 IKHX HE BUKOPHUCTOBYETHCS CHPABELIIABA BAPTICTS.

3.6. Odnixosi nonimuKu w000 HENOMOYHUX AKIMUGLE, YMPUMYBANUX 01 NPOOAKCY

ToBapucTBO KIacubikye HEOTOUHMI aKTHB SK YTPUMYBAHHH [ MPOJIAXKY, AKIIO Horo Ganancosa BapTicTh Gyne B
OCHOBHOMY Bi/IIKOIOBYBATHCSA IUISXOM omepauii Mpojaxy, a He IOTOYHOTO BUKOpUCTaHHs. HeEmoTouHi aKTHBH,
yTpUMyBaHi IS IPOIaXy, OLIHIOIOThCA i BilOOpaKarOTHCS B 6yXFaIITCpCLKOMy 001Ky 3a HalMEHIIOO 3 IBOX BEJIMYMH:
0aaHCOBOIO 200 CIpaBeIIMBOIO BapTICTIO 3 BUpaXyBaHHAM BATpAT Ha ollepallii, oB's3aHi 3 pojaxeM. AMOpTH3aLlis Ha
Taki aKTHBH He HAPAXOBYEThCA. 36MTOK Bijl SMEHIIEHHs! KOPHUCHOCTI IPH TIEPBIiCHOMY UM TMONANBIIOMY CIIHCAHHI aKTHBY
[0 CIIPaBEHBOT BAPTOCTI 3 BUPAXyBAHHsM BUTPAT Ha PO BU3HAETBCS Y 3BiTi MPO (iHAHCOBI pe3yTbTaTH.

3.7. O6nixoei nonimuxu w000 openou



®iHaHCcOBa OpPEHMIA - Ile OPEH/a, 3a AKOK NEPENAloTHCS B OCHOBHOMY BCi PM3HMKH Ta BUHATOPOAM, NOB'S3aHi 3
[IPaBOM BJIACHOCTi Ha aKTHB. TOBApHCTBO SK OPEHIATOP HA TOYATKY CTPOKY ODEHM BHU3HAE (DiHAHCOBY OpEHIy SK
aKTUBY Ta 3000B'S3aHHS 33 CyMaMH, IO JOPIBHIOIOTE CIpaBeIIUBil BApTOCTI OPEHIOBAHOrO MaiHa Ha II0YaTOK OPeHIN
a60 (KO BOHM MEHII 3a CHpaBeIMBY BapTiCTh) 32 TENEPIMIHHOIO BAapTICTIO MiHIMANBHUX OPEHIHMX ILIATEXIB.
MiniManeHi opeHAmi NuaTeXi pO3MOAUIMIOTECS MK (DiHAHCOBMMM BMTpaTaMd Ta S3MEHIICHHAM HENOraleHux
3060B'13aHb. DiHAHCOBI BUTPATH PO3MOMIIMIOTECS HA KOXKEH IEPi0/ TAKUM YHHOM, 100 3a0€3MeUnTH CTaIly NMepionIHy
CTaBKY BiJICOTKAa Ha 3amMIoK 3000B's3anb. HemepenOaveni openami maTexi BimOOpaxarOThCs SK BHTPATH B THX
nepioaax, y skux BoHu OGynm noHeceHi. [loniTnka HapaxyBaHHs aMOPTH3AIlii Ha OPEHOBaH] AKTUBH, 10 AMOPTH3YIOThCS,
Y3roJkeHa i3 CTaHIapTHOO MOJiTHKOI0 ToBapHCTBA M0/10 MOMIOHKUX AKTHUBIB.

OpeH/a aKTUBIB, 3a SKOK PU3MKH Ta BUHATOPO/H, MOB'A3aHi 3 MPABOM BIACHOCT] HA aKTUB, (PAKTHIHO 3AIMIIAOTHCS
B OpeHIoNaBIy, KiacudikyeTscst sk omepauiiina openga. OpeHIHI TIaTexi 3a Yromow NpPO ONEpALiiHy OpeHMy
BU3HAIOTHCS SIK BUTPATH HA NPAMONIHIMHIA OCHOBI MPOTAroM CTPOKYy opeHmu. JIOXim Bil OpeHAM 3a yrojgamu Ipo
omepaliiiHy openay ToBapuCTBO BU3HA€ Ha HpPAMONIHiMHIM OCHOBI IPOTATOM CTPOKY OpeH[H. 3aTpaTH, BKIIOYAIO4H
aMOpTHU3aILilo, TIOHECEH] IPH OTPUMaHHI JOXOLY BiJl OPEH/IH, BUSHAIOTHCS SIK BUTPATH.

3.8. Obnixoei nonimuku w000 ROOAMKy HA NPUOYMOK

BuTpaty 3 mogaTKy Ha mpUOYTOK ABISIOTH COO00 CyMy BUTpAT 3 IIOTOYHOTO Ta BiICTpOUYEHOr® mojarkin. [lotTounuit
[IOATOK BM3HAYA€ThCA fK CyMa MOJATKiB Ha mpuGYyTOK, IO IiUMraloTh CIUIATi (BiANIKOMYBAaHHIO) MIOJ0
OIIOJIATKOBAHOTO MPUOYTKY (36UTKY) 3a 3BiTHMIA mepion. IToTouni BuTpatn ToBapucTBa 3a MOJATKAMU PO3PaXOBYIOTHCS 3
BUKOPUCTAHHSAM MOJIaTKOBUX CTABOK, YHHHUX (260 B OCHOBHOMY UMHHMX) Ha JaTy GanaHcy.

BifcTpouennii MOATOK PO3PAXOBYETHCS 3a GANaHCOBMM METONOM 061iKy 3060B's3aHb Ta SBJISE COOOK MOAATKOBI
aKTHBU ab0 3000B'SI3aHHS, 0 BUHUKAIOTh Y PE3yJbTaTi THMYACOBHMX PIi3HMIb MK GanaHCOBOI BapTICTIO aKTUBY YK
3000B's13aHHs B Gayarci Ta ix mogaTkoBor 6a3or0.

BifcTpodeni MoaTKOBi 3060B'I3aHHS BU3HAKOTHCS, SIK MPABKIIO, MIOO BCIX TMMYACOBUX Pi3HMUB, IO MiLAra0Th
ONOATKYBAHHIO. Bi/ICTpOUeHi MOIATKOBI aKTUBK BU3HAIOTHCS 3 YPaxyBaHHAM iMOBIPHOCTI HAfBHOCTI B MaiOyTHbOMY
OOJIATKOBYBAHOTO NPUOYTKY, 3a PAXyHOK SKOrO MOXYTh OyTH BHKOPHCTAaHI TMMYACOBi pi3HMII, MO MiUIATAIOTh
BUpaXyBaHHIO. BajlaHCOBa BapTIiCTh BiACTPOUCHNX MONATKOBUX AKTUBIB IEPETJIANAETHCA HA KOXKHY faTy i 3MEHIIYEThCS
B Tilt Mipi, y sKiit Ginbine He icHye HWMOBIpHOCTI TOrO, 1O Gy/e OTPUMAHMIA ONIOJATKOBAHUI NPUOYTOK, NOCTATHIM, o6
JO3BOJIATH BUKOPUCTATU BUTO/Y BiJl BiICTPOYEHOrO MOJIATKOBOrO aKTUBY MOBHICTIO 200 YaCTKOBO.

BizcTpoueHuit oIaTOK pO3paxoByEThCs 3a MOJATKOBIUMH CTaBKAMH, fKi, K OUiKyeTbcs, OyTyTh 3aCTOCOBYBATHCS B
nepioni peamizanii BifmoBigHUX akTUBiB aGo 3000B's3aHb. TOBApHCTBO BM3HAE NMOTOYHI Ta BiACTPOYEHI MOAATKU SK
BUTpaTH 260 JOXiN i BKIMOUae B mpuGyTOK a60 36MTOK 3a 3BIiTHUIT IIEPioj], OKPiM BUIA/IKIB, KOJM MOATKYM BUHMKAIOTH Bijl
omepauiit a60 MomiM, AKi BU3HAIOTHCS IPAMO y BIACHOMY KamiTai abo Bift 00'e1HaHHs Gi3HeECY.

ToBapHCTBO BH3HAE TOTOYHI Ta BiACTPOYEHI IOJATKM y KamliTaii, SKIIO IMOJATOK HANEXHUTh N0 CTAaTeH, sKi
Bilo6paXkeHO GE3MOCEPEHBO Y BIIACHOMY KalliTalli B TOMY caMOMY Ui B iHIIOMY Iepioji.

4. T 3acTocoBaHi 06/ 1iKOBI MOTITHKY, L0 € JOPEYHHUMM [UIsl po3yMiHHs diHaHCOBOT 3BITHOCTI

4.1. 3abe3neuennn

3a6e3neyeHHs BU3HAIOTHCA, KoM TOBApHUCTBO Mae TeNepillHiO 3a60proBaHicTh (IOPUAMYHY 260 KOHCTPYKTHBHY)
BHACIIIIOK MUHYJIOT MO, icHye HMOBipHicTh (TOOTO GiNblIe MOXKIMBO, HiXX HEMOXJIMBO), IO MOTAINEHHS 3000B'I3aHH
BUMaratuMe BHOYTTS PecypeiB, KOTpi BTUTIOIOTH y c0Oi €KOHOMIYHI BHTOXM, i MOXHA JOCTOBIDHO OLIHHTU CyMy
3000B's13aHHSL.

4.2. Bunnamu npayieHukam

ToOBApUCTBO BU3HAE KOPOTKOCTPOKOBI BUILIATH NMPAliBHUKAM SK BUTPATH Ta SK 3000B'A3aHHS ICIIS BUPAXyBAHHS
6yb-aKoi BXKe crnaueHoi cymu. TOBapUCTBO BM3HAE OUiKyBaHy BapTiCTh KOPOTKOCTPOKOBUX BUIUIAT NPAIiBHUKAM 32
BiJICYTHICTh AK 3a06€3II€UeHHs BiIyCTOK - Ml 4ac HaJaHHA NpaniBHMKaMu IOCIYT, SKi 301MbIIYIOTh ixHi mpaBa Ha
MalOyTHI BUILUIATU BiIly CKHUX.

4.3. Ilenciiini 30006'a3anns

BianoBiIHO 0 YKPaiHCHKOro 3aKOHOJABCTBA, TOBAPUCTBO YTPUMYE BHECKH i3 3apOGiTHOI MiaTd NpaniBHUKIB 1O
Ienciitoro ¢oryy. II0TOUHI BHECKH PO3PAXOBYIOTHCS SIK IPOLEHTHI BiXpaXxyBaHHS i3 IOTOYHMX HAPaXyBaHb 3apOOITHOT
IUTATH, TaKi BUTPATH Bi0OPaXaIOTHCS Y Mepioj, B sSIKOMY OyJM HaJaHi MpaliBHAKAMK MOCITYTH, IO HATAI0Th iM TPaBo
Ha 0JIepKaHHs BHECKIB, Ta 3apobiieHa BiAmoBinHa 3apo0biTHa miara.

4.4 /loxoou ma esumpamu

Jloxoau Ta BUTPATH BH3HAIOTHCA 338 METOIOM HapaXyBaHHL.

JIOXiz — 11¢ 361IbIIeHHs eKOHOMIYHIX BHTi/l IPOTAToM OGIIIKOBOTO TIEPioLy y BUITIAMI HAIXOKEHHS YK 301/IbIICHHS
KOPHCHOCTi aKTWBiB a60 y BUINSI 3MEHIICHHSA 3000B’A3aHb, PE3Y/ITATOM YOro € 30LIBIICHHA YHCTHX aKTUBIB, 3a
BHHATKOM 30iJIbINEHHS, OB’ A3aHOT0 3 BHECKAM¥ YYaCHHKIB.

JlOXiJ BU3HAETHCS Y 3BiTi MPO MpUOYTKY Ta 3GMTKM 3@ YMOBH BiJMOBiTHOCTI BUSHAYEHHIO TA KPUTEPISM BH3HAHHS.
Bu3HAHHS HOXOY BiGYBAETHCS OHOYACHO 3 BUSHAHHAM 301IbIICHHS aKTHBIB 200 3MEHINEHHs 30008’ 13aHb.



Jloxin Bix mponaxy (iHAHCOBMX iHCTPYMEHTIB, iHBECTHIIHOI HEpyXoMOCTi a0 iHIIMX aKTUBIiB BHU3HAETHCA Y
npubyTKy a60 30WTKY B pa3i 3aJ0BONICHHS BCiX HABEICHMX Jalli yMOB:
a) ToBapHCTBO TIEPeano TMOKYNIEBi CYTTEBI PU3UKM i BUHArOPOJM, TOB’A3aHi 3 BIACHICTIO Ha (hiHAHCOBMIL
iHCTpYMeHT, iHBeCTHLIHY HEpyXOMicTh a00 iHIIi aKTUBY;
0) 3a TOBAPUCTBOM HE 3AIMNIAETHLCS aHi MOJANbIIA YIacTh YIPaBIiHCHKOro Nepconany y (hopmi, ska 3a3Biudai
[IOB’S3aHA 3 BOJOMIHHAM, aHi e(eKTHBHHUI KOHTPOJNbL 3a HpoJaHMMU (iHAHCOBMMM iHCTpyMeEHTaMH,
IHBECTULIIITHOIO0 HEPYXOMICTIO a00 iHINIMMMU aKTHBaMU;

B) CyMy I0XOIy MOXHA JOCTOBiPHO OLIiHUTH;
r) iiMOBipHO, 1m0 10 ToBapUCTBA HAAIN/IYTH EKOHOMIYHI BUTO/IM, TIOB’SI3aHi 3 onepariero;
Ta
r) BUTpATH, ki 6yam a6o GyayTh MOHECEH] y 3B’ 3Ky 3 OIEpaIli€lo, MOXKHA 0CTOBIPHO OLIHUTH.

Jloxij BiI HAZaHHS MOCTYr BifOOPaXKAEThCsi B MOMEHT BHHUKHEHHS HE3aJIeXKHO Bill JATH HAIXOJUKEHHS KOLITIB i
BH3HAYAETHCS, BUXOIAUH i3 CTYIEHS 3aBEPIIEHOCT] oneparlii 3 HafjaHHA OCIYT Ha faTy 6anaHcy.

JIMBiIeH/I¥ BU3HAIOTHCS JOXOI0M, KOJIM BCTAHOBJIEHO NIPaBO HA OTPUMAHHS KOIITIB.

BuTpaTy — Iie 3MEHIIEHHS! €KOHOMIYHUX BUIi/ IIPOTATOM OOIIKOBOTO TEpiofy y BUIMIAMI BUOYTTA UM aMOpTU3auii
aKTUBiB 260 y BUIVIANI BMHUKHEHHs 3000B’S3aHb, Pe3ylbTATOM YOIO € 3MEHIIEHHS YMCTHX aKTUBIiB, 3a BHHATKOM
3MEHIIEHHS, TI0B’A3aHOT0 3 BUIUIATAMU YYaCHUKaM. :

BuTpaT BU3HAIOTHCSA y 3BiTi Ipo MPUOYTKH Ta 30MTKH 32 YMOBH BiQIOBiTHOCTI BM3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHAM 301IbIIEHHS 30008 513aHb 200 3MEHIIEHHS aKTHBIB.

Butpaté HeraliHO BM3HAIOTHCS y 3BiTi mpo NpuOYTKH Ta 30MTKM, KONM BUIATKH HE HAJAOTh MalOyTHiX
eKOHOMIUHHX BUTifl 200 TOJi Ta Ti€r0 MipoXo, SIKOK MaOyTHI €KOHOMIYHI BUTOAY HE BiNNOBiIar0TH ab0 MEPECTaroTh
BIIMOBIIATY BU3HAHHIO SIK aKTHBY Y 3BiTi po (iHAaHCOBUIA CTaH.

BuUTpaTté BU3HAIOTHCA Y 3BiTi Mo MpubyTKM Ta 30MTKHM TAKOXK Y THX BUIIAJKaX, KOJU BUHMKAIOTE 30008’ 13anHs 03
BU3HAHHS aKTHBY.

ButpaTy, IOHECEHi y 3B'I3Ky 3 OTPMMAHHAM I0XO/IY, BUSHAIOTHCS y TOMY K IEpioz, 1o i BifmoBinHi noxoau.

4.5. Bumpamu 3a nosukamu

Butpaty 3a I03MKaMH, sKi HE € YacTHHOI (iHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3ylOThCs 5K YaCTHHA
co6iBapTOCTI aKTHBiB, BHM3HAIOTHCS SK BHTpAaTH mepiomy. TOBAapUCTBO KamiTalisye BMTpaTH Ha TIO3UKH, SKi
GesnocepeHbo BiHOCATBCSA A0 MpuabaHHA, GyHiBHHITBA ab0 BMPOOHMITBA KBai(ikoBaHOrO akTUBY, SK YacTHHA
c00iBapTOCTi LILOTO aKTUBY.

4.6. Onepayii 3 iH03eMHOI0 6A1IOMOI0

Orepauii B iHO3eMHi#fl BamrOTi OGJIKOBYIOThCS B YKpAiHCHKMX TPHBHAX 3a oQiuiiiHum Kypcom oOmiHy
HauionansHoro 6aHky VkpaiHu Ha 1aTy TIPOBEICHHS ONepartiid.

MoHeTapHi akTMBM Ta 3000B'S3aHHS, BUPaXeHi B iHO3EMHMX BalIOTaX, MEPEPAXOBYIOThCS B TPHUBHIO 32
BimoBiZHMMHU Kypcamu o6miny HBY Ha jgary Gamancy. HemoHerapHi cTarTi, fKi OIHIOIOTBCS 32 ICTOPMYHONO
co6iBapTICTIO B iHO3EMHIl BAIIOTI, BiXOGPaXKalOTHCS 33 KypCOM Ha JIaTy ONeparlii, HEeMOHETApHi CTATTi, SAKi OLHIOIOTHCS
3a CIpPaBe/NIMBOIO BApTICTIO B iHO3EMHilM BamOTi, BiZOOpakalOThCA 3a KypcOM Ha ATy BUSHAUEHHS CIPaBEUIMBOL
BapTocTi. KypcoBi pi3HHIl, 10 BUHMKIA TPH MEPEPaxyHKy 3a MOHETAPHAMH CTAaTTAMM, BU3HAIOTHCA B IPUOYTKY abo
30MTKY B TOMY Nepiofi, y IKOMY BOHH BUHUKAIOTh.

4.7. YmoeHi 30008'13anHA ma akmueu

ToBapyHCTBO HE BU3HAE YMOBHi 3000B's3aHHs B 3BiTi 1Ipo diHancoBuit cTan ToapucTsa. Indopmaris mpo ymoBHe
3060B'13aHHS PO3KPUBAETBCS, AKIIO MOXJIUBICTH BUOYTTS pecypciB, ski BTIMOIOTH y cO0i €KOHOMidYHI BUroaM, HE €
BifnaneHow. ToBapucTBO He BH3HAE YMOBHI axTuBu. CTHCHa iH(pOpMAaLis Npo yMOBHMIM aKTHB PO3KPUBAETHCSH, KOIM
HAIXO/DKEHHS eKOHOMIYHHMX BUTI/ € IMOBIpHUM.

5. OcHOBHI MpUIyIIEHHs], OMIHKH TA CYyAKEHHS

Ipu miarotoBui (inancosoi 3sitTHOCTi TOBApUCTBO 3MIMCHIOE ONIHKM Ta TMPUITYLIEHHS, SKi MAlOTh BIUIMB HAa
enemenTH (iHaHCOBOT 3BiTHOCTI, rpyHTyrouncs Ha MC®3, MCBO Ta TiymaueHHsX, pospoGnenux Kowmirerom 3
THyMaueHb MiKHApoaHO! diHaHcoBOT 3BiTHOCTI. OLIHKYM Ta Cy/DKEeHHS 0a3yloThCS Ha TOTIEPEHBOMY AOCBiAl Ta iHIIMX
dakTopax, 110 3a iCHYIOUHX 06CTABHH BBAXKAIOTHCA OOIPYHTOBAHMMH i 33 PE3yNbTATAMH SKUX NPHAMAIOTECA CYIKCHHS
110710 GaaHCOBOI BApTOCTi aKTHBiB Ta 3000B’s3aHb. Xoua Ii PO3paxyHKH 6a3ylOThCA Ha HAsBHIM y KepiBHHLTBA
TosapucTea indopMallii Ipo MOTouHi MoAii, GakTHUHI Pe3yITBTATH MOXYTh 3PEIITOIO BiIPI3HATHCA Bijl X PO3PAXYHKIB.
OGuacTi, e TaKi CyIKEHHs € 0COBIMBO BAXIMBAMHE, 00JIACTi, IO XapaKTePU3YIOThCA BICOKAM PiBHEM CKIAHOCTI, Ta
0671acTi, B AKMX MPHUITYIIEHHs i PO3paxyHKU MaroTh BENHMKE 3HAYCHH JUIA HiAroToBKH (iHancosoi 3BiTHOCTI 32 MCD3,
HaBEJEHI HUXKYE.

5.1. Cyoucenns wio0o onepayiii, noOiii a6o ymoe 3a eiocymnocni konkpemnux MC®D3

Skmo Hemae MC®3, sKkuif KOHKPETHO 3aCTOCOBYEThCS 1O orepauii, iHmoi moxuii a6o yMoBW, KepiBHHITBO
TOBapUCTBA 3aCTOCOBYE CY/KEHHS TIifl 9ac po3pOOJEHHs Ta 3aCTOCYBaHHs 00/IiKOBOI moniTuky, mob inpopmaris Gyia



JIOPEUHOI0 VIS TIOTPe6 KOPHUCTYBAUiB JUIsl MPUMHHATTS CKOHOMIYHMX pillleHh Ta JOCTOBIPHOIW, y TOMY 3HAYCHHI, INO
(hinaHCOBa 3BITHICTS!

° 110/1a€ JOCTOBIpHO (hiHAHCOBMIA cTaH, (iHAHCOBI pe3yTbTaTH JisSUTHOCTI Ta rpoIoBi motoku ToBaprcTBa;
° Bil0Gpaae eKOHOMIYHY CYTHICTb Onepauiif, iHumx moii a6o yMOB, a He JuIne FOPURUIHY GopMmy;

° € HeMTpabHOK0, TOOTO BIIHOIO Bifl yHIEPEHKEHb;

° € MOBHOKO B YCiX CYTTEBHX acIeKTax.

ITix yac 3iCHEHHS Cy/DKEeHHs KepiBHULTBO TOBAPHUCTBA IIOCUIIAETECS HA IPUMHATHICTh HABEIEHMX ANl JUKEPEN Ta
BPaxXoOBYe iX y HU3XiAHOMY IOPAIKY:

a) BuMoru B MC®3, y sIKuX ifeThest po MOAiOHi Ta OB’ A3aHi 3 HUMU TIUTAHHS,

0) BU3HAYEHHS, KPHUTepil BU3HAHHA Ta KOHUEMIl OLIHKM aKTHBiB, 3000B’s3aHb, JOXOAIB Ta BHUTpAT Y

KoHuenTyasnbHiii 0CHOBi (hiHAHCOBOT 3BITHOCTI.

Ilix yac 3AifCHEHHS CyKeHHs KepiBHMITBO TOBapyUCTBa BPAXOBY€e HAMOCTAHHIIII MONOXEHHS iHIIMX OpraHis, L0
PO3pOGIIOTH Ta 3aTBEP/UKYIOTh CTAHNAPTH, AKi 3aCTOCOBYIOTH IMOJIOHY KOHIENTyalbHy OCHOBY I PO3pOOIIEHHS
CcTaHjapTis, iHIMy Tpodeciiimy mitepaTypy 3 001iKy Ta NPUMHATI Taiy3eBi NPakTUKH, Ti€K0 MIpOo, SKOIO BOHHM HE
cyrepeyarh BULIE3a3HAUYEHUM JDKEPEIaM.

5.2. Cyoscennsn w000 cnpaeeonueol eapmocmi akmueie Tosapucmea

CnpasenBa BapTiCTb iHBECTHIIM, IO aKTUBHO O00EpTalOThCA Ha 0pI‘aHi30BaHI/IX (hiHaHCOBUX pHHKaX,
PO3PaxOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOT BAPTOCTi HA MOMEHT 3aKPHUTTs TOPTiB Ha 3BITHY AaTy. B iHIKX BHIIa/Kax
OLiHKa CHpaBeTHBOT BapTOCTi IPYHTYEThCS HA CYDKEHHSX IIOZIO nepen6aquaHux MalOyTHIX TPOIIOBUX HIOTOKIB,
iCHYI0UOi €KOHOMIUHOi CHTyalii, PU3HKiB, BIACTHBUX Di3HMM (iHAHCOBMM iHCTpyMeHTaM, Ta iHMIMX (aKTopiB 3
BpaxyBaHHsiM Bumor MC®3 13 «Ouinka cripaBeiuBoi BAPTOCTI».

5.3. Cyoocenns wyo0o 3min cnpasednugoi eapmocmi (inancosux axmueie

Tporsirom 3BitHOro 2021 PoKy MEpeoNinKa iHBECTHILIHHOT HEPYXOMOCTI i3 3aITy4eHHAM HE3AIEXKHIX OLIHIOBAYIB HE
31iHCHIOBANACE.

Kepinnreo ToBapucTBa BBaXae, WO OONIKOBI OLIHKM Ta MPUIYMEHHS, AKi MAOTh CTOCYHOK HO OLIHKH
(piHAHCOBMX iHCTPYMEHTIB, Jie PMHKOBi KOTMPYBAHHS HE JOCTYIHi, € KIIOUOBUM JDKEPENOM HEBM3HAYCHOCTI OIIiHOK,
TOMY 1O:

a) BOHH 3 BHCOKMM CTyIEHeM HMOBIpHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM 4acy, OCKilbKM OLiHKM 0a3yroThCs Ha
TPUITYIEHHAX KePiBHAITBA [0/I0 BiICOTKOBUX CTABOK, BOJIATHIBHOCTI, 3MiH BAMIOTHUX KYyPCiB, IOKa3HAKIB
KPEMTOCTIPOMOYKHOCTi KOHTPAreHTiB, KOPUTyBaHb I/l Yac OLiHKYM iHCTPYMEHTIB, a TAKOX CHeLMpiTHIX
oco0MBOCTEH omepartiii; Ta

0) BIUIMB 3MiHHM B OLIHKAX HA aKTHBH, BioOGpakeHi B 3BiTi Ipo (iHAHCOBUI CTaH, a TaKOX Ha JI0X01H (BUTPATH)
MoXe OyTU 3HAYHUM.

SIk6u KepiBHMUTBO TOBAapHCTBA BUKOPHWCTOBYBAIIO IHUII NPHIYIIEHHS IIONO BiICOTKOBUX CTaBOK, BOJATHIBHOCTI,
KypciB 00OMiHy BalloT, KpeuTHOTo PEHTHUHTY KOHTpareHTa, JaTu oq)ep'm i KOpHryBaHp MiJ Yac OLHKK iHCTPYMEHTIB,
Ginbiia a60 MeHIa 3MiHa B OLIHII BapTOCTi (hiHAHCOBMX iHCTPYMEHTIB y pasi BiICyTHOCTi pHHKOBHX KOTHpYBaHb Malia 6
icTOTHHI BITKMB Ha BifoOpaxxeHuii y GiHAHCOBI 3BITHOCT] YHCTHH MPUOYTOK Ta 30UTOK.

BUKOPHCTAaHHS Pi3HUX MAPKETUHIOBHMX NPUITYIICHb Ta/a00 METOJIB OUIHKHM TAaKOX MOXXe MaTH 3HAYHAM BILIMB HA
nepenbauyBaHy ClpaBeIuBY BapTiCTh.

5.4. Cyosicenns w000 04iKy8anux mepminie ympumyeanns Qinancoeux incmpymenmie

KepissunTeo ToBapucTBa 3acTOCOBYe TpodeciiiHe CyIKeHHS WIOAO TEPMIHIB yTpUMaHHS (inaHcoBUX
iHCTpYMEHTIB, 0 BXOAATH 10 ckiaxy dinancosux aktuis. IIpodeciiine CYIDKEHHSI 32 M MATAHHAM IPYHTYETECS Ha
owiHui pp[3m<m (blHchosoro IHCprMeHTy, fforo mpubyTKOBOCTI ¥ nuHamini Ta iHmux dakropax. Ilpote icHyrOTh
HEBM3HAYEHOCTI, SKi MOXYTh OYTH IOB’sA3aHi 3 NMPU3YNUHEHHsAM 00iry WiHHMX Hamepis, MO HE € MiJKOHTPOILHUM
kepiBHMITBY ToBapucTBa HAKTOPOM i MOXKE CYTTEBO BILIMHYTH HA OLIHKY (iHAHCOBUX iHCTpYMEHTIB.

5.5. Bukopucmanhs cmagox OUCKOHMYGAHHA
ITpotsarom 3gitHOro 2021 poKy CTaBKM JUCKOHTYBaHHs TOBapHCTBOM HE 3aCTOCOBYBAJIMCE.

5.6. CyOxcenna wjo00 eUAGIEHHA 03HAK 3HEYIHEHNA AKMUBIE

Ha koxHy 3BiTHy mary TOBapuMCTBO HPOBOMHTH aHANI3 ne61’ropcm<o1 3a60proBaHocTi, iHIMOI HE6ITOPCHKOI
3a60proBaHoOCTi Ta iHIMX (BiHAHCOBMX aKTHBIB HA IPEIMET HAABHOCTI O3HAK iX 3HELiHEHHS. 30HMTOK BiJ 3HEI[IHEHHS
BH3HAETBCS BUXOMIAUM 3 BIACHOTO MPOdeCiiiHOro cyKeHHA KeplBHI/ILITBa 3a HaABHOCTI 00’ €KTUBHUX TaHUX, IO CBiT4aTh
TPO 3MEHIIEHHS NependauyBaHux MaiGyTHIX POLIOBHX MOTOKIB 32 JIaHAM aKTHBOM Y Pe3yNbTarti onHiel ab0 KiTbKOX
NOiH, 10 BigOyI¥Cs micist BUSHAHHS (hiHAHCOBOTO aKTHBY.

5.7. Cyoarcenns wyooo 3acmocysanns MCBEO 29

TosapucTBo He 3acTocoBysano MCPO 29.
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6. Po3kpuTTsi iHopManii 10A0 BHKOPHCTAHHS CNIPABEIIMBOT BAPTOCTi

6.1. Memoouku oyinrosanns ma 6xioni Oani, BUKOPUCMAHE 015 CKLAOAHHA OYIHOK 3G CRPAGEONUEOI0 6APMICHIIO

~ TOBapHCTBO 3ilCHIOE BUKIFOYHO G€3TEpepBHi OL{HKA CHIpaBeIuBO] BApTOCTi aKTUBIB Ta 3000B’s13aHb, TOOTO Taki

ouiHKH, siki BuMararothes MCBO 39 Ta MC®3 13 y 3Biti npo (iHaHCOBHUI CTaH Ha KiHEIh KOXHOIO 3BiTHOro mepiony.

Knacu akTuBiB Ta

MeTo1 OLIiHKT

3000B’s13aHb, OLIHEHUX MeToIvKH OLiHFOBaHHS (puHKOBM, Buxinnai gani
3a CIPaBEATUBOIO JOXiIHWH,
BapTICTIO BUTPATHUI)
l"po_mosi KOIUTH Ta iX IlepaicHa Ta nojanbLia oniF{Ka ‘ PHHKOBHL Odiniitri kypcu HBY
eKBiBaJICHTH IPOIIOBUX KOIITIB Ta iX €KBiBaJICHTIB
3IMCHIOETHCS 32 CIIPABEIABOIO
BapTICTIO, 5IKa TOPIBHIOE TX HOMiHANBHIM
BapTOCTi
Jenosutu (kpim IlepBicHa OLliHKA AETIO3UTY JoxinHuit CraBKH 32 JIEMO3UTaMHU,
IETIO3UTIB 0 3IIHCHIOETHCSA 3a HOTO CIIPaBEANUBOO (MMCKOHTYBaHH | €()eKTUBHI CTAaBKH 3a
3aIlUTaHHA) BapTICTIO, sIKa 3a3BHYail JOPIiBHIOE HOr0 | s rPOINOBMX IETIO3UTHIMH JI0TOBOPaMHU
HOMiHaNbHIN BapTocTi. [lofanbima MOTOKIB)
OLlIHKA JIEMO3MTIB Y HaIliOHAJIbHIH
BaTIOTI 3/1IICHIOETHCS 32 CIIPABEAIMBOIO
BapTICTIO OYiKyBaHHUX IPOLIOBUX
MOTOKIB
Boprosi 1iHHi nanepu I[TepBicHa o1fiHKa 60proBUX LIHHUX PunKoBUiA, Odiuiiiai 6ip>xoBi KypcH
manepiB AK GpiHAHCOBHX aKTHBIB JOXifHuN opranizaTopiB TOpriB Ha
3MIMCHIOETHCSA 3a CIIPaBEITHBOIO IaTy OL{HKH, KOTUPYBAHHA
BApTICTIO, sIKa 3a3BMYail IOpiBHIOE LiHi aHaJIorigHUX 60ProBUX
orrepariii, B Xoxi sikoi OyB oTprMaHui LWiHHUX Marnepis,
axtuB. [Topansina oniHka 60proBux JMCKOHTOBaHI IIOTOKH
iHHWX TanepiB 30iHCHIOETBCS 32 IPOLIOBAX KOLITIB
CIIPaBeUTMBOIO BAPTiCTIO.
IacTpymenTu Kamitany | IlepBicHa omiHKa iHCTpYMEHTIB Kanitany | PuHKOBMI, Odirmiitni 6ip>xoBi KypcH
3JIICHIOETHCS 32 1X CIIPaBEIINBOIO BUTpaTHUH oprasizaTopiB TOpris Ha
BapTICTIO, 5IKa 3a3BIYal JOPIBHIOE LiHi JaTy OLiHKY, 32 BiICYTHOCTI
orepaii, B Xoxi ko1 O6yB OTprUMaHUi BHU3HAYEHOT0 Oip>KOBOTO
axtuB. ITomanbpiia oliHka iHCTPYMEHTIB KypcCy Ha JaTy OLHKH,
KariTany 31ilCHIOEThCS 32 BUKOPUCTOBYETHCS OCTAHHSA
CIIPaBEIINBOIO BAPTICTIO HA JATy OaJlaHcoBa BapTiCTh, LiHK
OLIiHKH. 3aKpUTTA Oip>KOBOrO
TOPrOBOTO JHS
IHBecTumiliHa INepeicHa oninka iHBECTHLIHHOT PunkoBUiA, Llinn Ha pUHKY
HEepyXOMicTb HEPYXOMOCTI 3IiHCHIOETBCS 32 JOXiTHUH, HEePYXOMOCTI, aHi OIiHKK
coGiBapTictro. [Toganpina oninka BUTpaTHUMH npoQecitHux OuiHIOBaviB
iHBECTULITHOT HEPYXOMOCTI
3IIMCHIOETHCS 32 CIIPAaBEAIMBOIO
BapTiCTIO Ha ATy OLHKH.
JebiTopcbka IMepBicHa Ta moxaibIIa OLiHKa Toxiauuit KonTpakTtHi ymoBH,
3a00proBaHicTh ne0iTopCchKOi 3a60proBaHoCTi HAMOBIpHICTH TIOTAIIEHHS,
3IICHIOETHCS 38 CIIPABEAINBOIO owikyBaHi BXiJHi rPOIIOBi
BapTICTIO, sIKa JOPiBHIOE BAPTOCTI MTOTOKH
MoraIeHHs;, TOOTO CyMi O4iKyBaHHX
KOHTPaKTHHX IPOIIOBUX MOTOKIB Ha
JIATy OLliHKH.
ITotouni 30608’ s3anuss | [NepBicHa Ta mojabIIa OLiHKa BurtparHuit KonTpakTHi ymOBH,

MOTOYHUX 3000B’I3aHb 3IMHCHIOETHCS 32
BapTICTIO MOTAIEHHS

HAMOBIpHICTb IOTaIIEHH,
OviKyBaHi BUXiIHi IPOIIOB]
HOTOKH

6.2. Pigenv icpapxii cnpasednueoi eapmocmi, 00 AK020 HALENCAND OUIHKU CRPAGEOIUEOT 6aPMOCHI

Kiacu akTHBiB

3000B’s13aHb,

1 piBens (Ti, 110 MarOTH
Ta KOTHPYBaHHA, Ta
CIIOCTEPEXYBaHI)

2 piBeHsb (Ti, 10 HE
MalOTh KOTHPYBaHb, aJie
CIIOCTEPE)KYBaHi)

3 piBens (Ti, 110 HE
MaroTh KOTUPYBaHb i He
€ CIIOCTEpE)KyBaHi)

Yceworo

|




OLIiHEHHX 32 2021 2020 2021 2020 2021 2020 2021 2020
CTIPABEITUBOIO
BapTICTIO

Jlata oLiHKH 31.12.21 31.12.20 31.12.21 31.12.20 31.12.21 31.12.20 31.1221 31.12.20

" InBecTHIIiTHA - 2 = - - = 5 G
HEPYXOMiCTb

JloBrocTpoKoBa - - - - - - - &
nebitopchbka
3a00proBaHicTh

IuBecTHil, - - = = Z = g -
JOCTYTIHI 1St
PO JTAXKY

TuBecTHwii 10 - = - : = . i =
MOraneHHs

®dinancosa - - - - = E = 2
OopeHIa

V 2021 potii nepeBeieHb MixX PiBHAMY iepapxii He 6yi1o.

6.2. Inwi poskpumma, wio eumazaromovcs MC®3 13 «Ouinka cnpaseonueoi eapmocmi»
CripaBeiviBa BapTicTh (hiHAHCOBMX IHCTPYMEHTIB B IIOPIBHAHHI 3 1X 6aIaHCOBOIO BAPTICTIO

banancoBa BapTicTh CripaBeiiBa BapTiCTh

2021 2020 2021 2020
®iHAHCOBI AKTUBH
[HBeCTHIIiT, JOCTYIHI VI NPOAAKY 0 0 0 0
JloBrocrpokosa 1e6iTopchka 3a00proBaHicTh 0 0 0 0
ToprogenbHa 1e0iTopchbKa 3a00proBaHicTh 80 5805 80 5805
["polIOBi KOIITH Ta IX €KBiBaJICHTU 7408 313 7408 313
ToprosesbHa KpeUTOPChKA 3200proBaHiCTh 304 445 304 445

CripaBe/IMBy BapTICTh 1€GITOPCHKOI Ta KPEAMTOPCHKOI 3a00proBaHOCTI, a TaKOX iHBECTMIIH, HOCTYIHUX ISt
TPOJIAXKY, HEMOXKJIMBO BUSHAYMTH IOCTOBIPHO, OCKITBKM HEMAE PUHKOBOIO KOTUPYBAHHSI LIUX aKTHBIB.

Kepisuuureo ToBapucTBa BB@Xae€, MO HABEIEHi POSKPHUTTS IOAO 3aCTOCYBAHHs CIPABEUIMBOI BapTOCTi €
JOCTAaTHIM, i He BBaXae, IO 3a MexXaMmu (iHAHCOBOI 3BITHOCTI 3amvumaiack Oymp-fiKa CyTTeBa iH(OpMalis MO0
3aCTOCYBaHHs CIPaBeUTHBOT BAPTOCTI, sIka MOXe OYTH KOPHCHOIO JUTSl KOPUCTYBadiB (hiHAHCOBOT 3BITHOCTI.

7. Po3kpuTTsi indopmManii, 10 MiATBEPIKYE CTATTI, MoAaHi y (piHaHCOBUX 3BiTAX

7.1. /loxio eio peanizauii

(THc.rpH.)
Ioka3Huk 2021 2020
Jloxin Bix peanizanii nocayr 3 ynpasiiHHs aktusamu 111D 172 193
7.2. Co6iBapricTh peamizauii
(THC.TpH.)
IToxazHuk 2021 2020
Co6iBapTicTh peanizoBaHuX HOCIYT 0 0
7.3. Inwi goxoam, iHIIi BUTPATH
(THC.TpH.)
IToka3HuK 2021 2020
Inmi poxoan 0 2613
Tnwi onepauiiini goxoan 0 41
Jloxix Bix cyOOpeH i NPUMIIeHHS 0 0
Inuri BUTpaTH 0 0
Inmi  onmepauiiini Butpati  (crmcaHHSA — GesHaAilHOL 601 2515
Je0iTOpchKol 3a00proBaHOCT)

7.4. BurpaTu Ha 30yT

IIpotsrom 2021 poky Gyiu BigcyTHi omepanii 3 BUTpar Ha 30yT.

12




7.5. AaminicTpaTHBHI BUTpaTH

(THC.TpH.)
IToxasHuk 2021 2020
Butpath Ha OmIaTy IEPCOHANYy Ta  COLianbHi 244 198
BiZlpaxyBaHHs
AMopTH3aliss OCHOBHMX 3aco0iB Ta HeMarepialbHuX 0 0
AKTHUBIB
Inmi (BuHaropona 36epirady, MOCIYTH 3B’A3KY, IOCIYIH 233 123
OaHkiB, opeHnma npuMimeHHsa, BHecku go CPO,
KOHCYJbTaIliffHi TOCITYrH, TMOCIYyrd 3 iH(hOpMaLiiHOrO
3a0e31IeUCHH Ta iH.)
Beboro agMiHicTpaTUBHUX BUTPAT 477 321
7.6. ®iHaHCOBI A0X0AU Ta BUTPATH
(THC.TpH.)
IToxa3HuK 2021 2020
ITpouenTHi F0X011 0 0
IIpoueHTHI BUTPaTH 0 0
7.7. TlogaTok Ha NpuOYTOK
IToka3HHK 2021 2020
[TpuOyTOK 10 ONMOAATKYBAHHS, TUC.IPH. 0 12
ITogaTtkoBa cTaBka, % 18 18
CyMa mojaTky 3a BCTAHOBJIEHOKO IIOJIATKOBOXO CTaBKOIO, | - 0 0
THC.TPH.
IMoTouni BUTpaTH 3 MOAATKY Ha MPUOYTOK, 110 BioOpakeHi 0 0
B 3BiTi PO CyKYIHUM AOXiM, THUC.TPH.
7.8. 36UTKH BiJ HEMOTOYHHUX AKTUBIB, YTPUMYBaHI AJIsl POJANKY
Cranom Ha 31.12.2021 poky TOBapyiCTBO HE Ma€ HEMOTOYHHX aKTHBIB, yTPUMYBaHUX VIS IPOJAXKY.
7.9. HemaTepiajbHi akTHBU
(Tuc.rpu.)
IMoxasHuk (dncta GaJaHCOBa BAPTICTh) 2021 2020
CripaBse//IiBa BAPTiCTh HA IOYATOK Iepiony: 0 0
HaxxopKeHHs 3a nepiof 0 0
Bubyrts 0 0
HapaxysaHHs amopTH3allii 32 nepiox 0 0
YyicTa OalaHCOBA BapTICTh 0 0
7.10. OcHoBHi 3aco0n
(THc.TpH.)
IToxa3HUK 2021 2020
CrpaBeyiiBa BapTiCTh Ha IIOYATOK HEpioxy 0 0
HapxomkeHHs 0 0
BuOyTTs 0 0
HapaxyBsaHes aMOpTH3allii 32 mepion 0 0
YrcTa OalaHCOBA BapTiCTh 0 0
7.11. InBecTHLii, ZOCTYNHI /15 IPOAAKY
CraHoM Ha 3BiTHY aTy 31.12.2021 poky BiACYTHi iHBECTHI], JOCTYIHI MU IIPOJAXKY.
7.12. TnBecTHLIT A0 MOralIEHHSs
CraHoM Ha 3BiTHY naty 31.12.2021 poky BiacyTHi iHBeCTHIIii O IIOralIeHHS.
7.13. InBecTHLIiHA HEPYXOMICTh
CraHoM Ha 3BiTHY maty 31.12.2021 poky BifCyTHS iHBECTHUIIi/{HA HEPYXOMICTB.
7.14. 3anacu
CraHoM Ha 3BiTHY gaTy 31.12.2021 poky 3amacy BigcyTHi.
7.15. ToprosesibHa Ta iHmA JebiTopchka 3260ProBaHicThL
(Tac.rpH.)
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IToka3HuK 2021 2020
ToproeensHa 1e6iTopchKa 3a00proBaHicTh 80 5805
Po3paxyHk# 3 6101KETOM 0 0
Inia freGitopebka 3a60proBaHiCTh, 200 2326
a came, OIyIaTa 3a IOCTABJIEH] aKIiil
Bceboro nebiTopebKoi 3a60proBaHocTi 280 8131
IMpocTpoyena TopriBejbHA NediTOpchKa 3a00proBaHicTh BiICYTHS.
7.16. I'pomoBi KowmTH

(Trc.rpH.)

IToka3HUK 2021 2020
PaxyHku B OaHKaxX B HalliOHaJIbHil BaJFOTI 7408 313
Benoro 7408 313

7.17. CtaTyTHU# KamiTaa

Cranom Ha 3BiTHY maty 31.12.2021 poky craTyTHuii Kamitan ToBapucCTBa IIOBHICTIO CIIa4€HHI TI'POLIOBUMHU

KOIITaMH.
(THC.TpH.)
HasBa crarTi 2021 2020
CraryTHH# KaniTan 7000 7000
Pe3epBHHii KaniTal 915 915
HeposnoaineHnit npuOyToK (HENOKPHTHI 30HTOK) -592 31
Bcboro BIacHOrO Kamitairy 7323 7946

7.18. ®inaHcoBa opeHaa
Onepauii 3 (iHaHCOBOT OPEHIH BiICYTHI.

7.19. KopoTkocTpokoBi 3a0e3nedeHHs
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(THC.TpH.)

Hasga cratTi 2021 2020

33.66?31'[6116HH}I JUTS BIZIIKOyBaHHA BUILIAT BiJITy CTOK 1 19

npaLiBHUKaM
7.20. ToprogejibHa Ta iHIIA KPeAMTOPChKA 3200prosanicTh

(THC.TPH.)
ITokazHuk 2021 2020

ToprosesbHa KpeIUTOPChKa 3a00proBaHicTh 304 445
Po3paxyHKH 3 OI0KETOM 1 2
[HIITa KPEAUTOPChKA 3a00ProBaHicTh 19 19
3i cTpaxyBaHHA 5 4
3 orutaty mparti 15 10
Bcbhoro KpeauTopebKoi 3a00proBaHoCTi 344 480

8. PoskpurTs inmoi indopmauii
8.1 YMoBHi 3000B's13aHHS

8.1.1. Onooamkyeanns

BHACITiIOK HASBHOCTi B YKPaiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI ITOJIOXKEHB, SKi JO3BOJISIOTH OiMbII HiX OJMH
BApiaHT TIyMAdeHHs, a TAaKOX Yepe3 MPaKTUKY, IO CKIajacs B HecTaOilbHOMY €KOHOMIYHOMY CEpelOBHMIL, 32 SKOI
TI0JIaTKOBi OpraHy JOBilbHO TIyMayaTh acIeKTH €KOHOMIYHOI JisSUIbHOCTI, y pasi, AKINO IOJATKOBI OrpaHy TimmanyTh
CYMHiBY MEBHE TIyMaueHHsI, 3aCHOBAHE Ha OLIHI KepiBHMITBA eKOHOMIUHOI JisubHOCTi ToBapwcTBa, HMOBIpHO, MO
ToBapucTBO 3MymIeHe Oy/Ie CIUIATATA JO0JATKOBI MoxaTky, mrpadu Ta neni. Taka HEBU3HAYEHICTH MOXKE BIUIMHYTH Ha
BApTICTh (HiHAHCOBMX IHCTPYMEHTIB, BTPATH TA PE3EPBY I1iJ 3HELIHEHHS, a TAKOXX HA PMHKOBMH piBeHb LiH Ha yroau. Ha
JyMKy KepiBHHITBA TOBapUCTBO CIUIATHIIO YCi MOAATKH, TOMY (iHaHCOBA 3BiTHICTH He MIiCTHTbL PE3EPBIB I MOJATKOBI
36uTKH. I10aTKOBI 3BiTH MOXKYTh MEPErTIANATUCS BiANOBI THUME [T0JATKOBUMY OPTaHAMH IIPOTATOM TPHOX POKIB.

8.1.2. Cmynins nosepnenns 0e6imopcokoi 3a60pz06anocmi ma inwux Ginancoeux axmueie

BHacIIiIOK cHTyallii, AKa CKIajach B €KOHOMIll YKpaiHH, a TaKOX SK Pe3y/lbTaT eKOHOMiuHOI HECTaOUIBLHOCTI, 110
CKJIaNach Ha IaTy 6anaHcy, icHye HMOBIPHICTH TOTO, 10 aKTHBU HE 3MOXYTh OYyTH peaii3oBaHi 3a iXHbOI 6alaHCOBOIO
BapTICTIO B X011 3BraiiHOl aismeHOCTI ToBapucTBa.

CTymiHb MOBEpPHEHHS LMX AKTMBIB y 3HAYHiM Mipi 3aieXuTh BiJl e(pEeKTHBHOCTI 3aXOMiB, SIKi 3HAXOMSATHCS MO3a
30HOI0 KOHTpomo TosaprctBa. CTymiHb TOBEpHEHHS HeOiTOPChKOi 3a0oproBaHocTi ToBapuCTBY BU3HAYAETHCS HA
nijcTasi o6cTaBuH Ta indopmanii, siki HasBHi Ha Katy Gamancy. Ha xymky kepiBrunTsa ToBapucTBa, JOIATKOBUM pe3epB
1171 hiHAHCOBi AKTMBY Ha CHOTOMHILIHIN AEHb He OTPIOCH, BUXOIIM 3 HAABHUX 0OCTaBHH Ta iH(opmarii.

8.2. PoskpurTs inpopmauii npo nos'si3ani cropoHn

Jlo noB's3aHux cTOpiH a0 omepaiii 3 HOB'I3aHUMK CTOPOHAMU HAJIEXKATh:

° MmiAmpHeMcTRa, AKi MPAMO a60 OMOCEPE/KOBAHO KOHTPOMOIOThH a00 TepeGyBaroTh Miji KOHTPOeM, abo x

nepeOyBaroTh Mi CITIBHIM KOHTPONEM pa3oM 3 ToBapuCTBOM,

acoliifoBaHi KOMITaHil;

CIiBHI TAIPUEMCTBA, y SKUX TOBAapUCTBO € KOHTPOIOIOYUM yIaCHUKOM;

YJIEHH MPOBIAHOTO YIPaBIiHChKOTO MepcoHany ToBapucTBa,

6u3BKi poauyi 0cobu, 3a3HaYEHOT BUILE;

KOMIIaHii, 1o KOHTpomooTs ToBapucTBa, a60 3MiACHIOIOTE CYTTEBHH BIUIMB, a00 MaIOTh CYTTEBUH BiICOTOK

rosiociB y ToBapucTsi;

° IpOrpaMy BUIUIAT MO 3aKiH4eHHi TpyaoBOi HisIbHOCTI mpaniBHHKiB ToBapuctBa aGo Gyab-SKOrO iHLIOrO
cy6'exTa rocroaproBatH, KUl € MOB'I3aHOI0 CTOpOoHOKO ToBapucTsa.

Onepauii 3 noe'szanumu cmoponamu 3a 2021 pix

Oneparii i3 1108’ s3aHUMK CTOPOHAaMH y ToBapycTBa BiACYTH.

3apoGiTHa nata I'emepansHoMy jupektopy - Casenbepiii T.B. — HapaXoByBamach BiAIOBIAHO 10 IITATHOTO
po3Knany.

8.3. Iini Ta moJsiiTHKK ynpaBaiHHsS (PiHAHCOBMMM PU3UKAMM

Kepisruirso ToBapucTBa BU3HAE, 1O AisuIbHICTs TOBApUCTBA 1OB’A3aHA 3 PU3MKAMM i BAPTICTh YACTHX AKTHBIB Y
HECTAGINbHOMY PUHKOBOMY CEPEIOBHINI MOXE CyTTEBO 3MIHMTHCh YHACHIJOK BIUIMBY Cy0’€KTMBHMX YMHHHKIB Ta
00’ €KTHBHUX YHHHHKIB, BipOTiHICT i HANPSIMOK BIUIMBY SKMX 3a3/AJIETi/lb TOUHO NMepen0aunT HEMOXKIIUBO. JI0 TakuX
PU3HKIB BiHECEHO KPETUTHWMN PU3WK, PUHKOBHI PU3MK Ta PU3MK JKBifHOCTi. PUHKOBMI PHU3MK BKIIOYAE BaNIOTHHUI
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PU3HK, BiICOTKOBUIl PM3UK Ta {HIIWHA LiHOBUH PU3UK. YIIPABIiHHA pU3NKaMU KepiBHUITBOM ToBapuCTBa 31iHCHIOEThCS
HA OCHOBi PO3YMiHHS TMPUYMH BUHMKHEHHS PU3HKY, KiTbKICHOI OIHKM #Or0 MOXIMBOTO BIUIMBY HA BApTICTh YHCTHX
aKTUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTApIIO 100 HOro MOM’ IKIIEHHS.

8.3.1. Kpeoumnuii pusux

KpeuTHUI PU3MK — PU3MK TOTO, IO OFHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBUI iHCTPYMEHT HE 3MOXKE BUKOHATH
30060B’s13aHH i e Oye MPUYMHOK BUHUKHEHHs (iHAHCOBOrO 36MTKY iHuIOl cTOpoHM. KpenuTHuii pusuk nputaMaHHAR
TakuM (hiHAHCOBMM iHCTpyMeHTaM, fIK TOTOYHi Ta MNEMO3MTHI paxyHku B Oamkax, obmirauii Ta me6iTopchka
3a60pTroBaHICTh.

OCHOBHHM METOJIOM OIHKH KPEIWTHHX DPH3UKiB KepiBHUITBOM TOBapuCTBa € OIIHKA KPEIUTOCIPOMOXKHOCT
KOHTPAreHTiB, M YOr0 BHKOPHCTOBYIOTHCS KDEIUTHI PEMTHHIH Ta Gyib-fiKa iHIIA NOCTymHa iH(opmais moxo ix
CIIPOMOKHOCTi BHKOHYBaTH OOpProBi 3060B’s3aHHsi. TOBAapHCTBO BHKOPHCTOBYE HACTYNHi METOAM YyNPABIIiHHSA
KPeIUTHAMH PU3UKAMU:

o JiMiTH MO0 60pProBUX 30608’ 13aHb 3a KiacaMy (iHaHCOBHX iHCTPYMEHTIB;

o NiMiTH om0 60ProByX 30008’ A3aHb TIEPE]] OJHIM KOHTPareHToM (a0 acolilioBaHOKO rPYIIOI0);

° NiMITH MO0 BKJIaAeHh y (iHAHCOBI iHCTpyMeHTH B pO3pi3i KpeauTHUX peiiTwHris 3a HamionambHoro
PEUTUHIOBOIO LIKAJIOKD;

° NiMiTH IMOKO PpOSMIMEHHs Jeno3uTiB y OaHKax 3 pI3HUMH pPeHTHHraMM Ta BHIAAKH nedoiTy Ta

HETOBEPHEHHS JIENO3MTIB IPOTIArOM OCTaHHIX I’ SITH POKIB.

8.3.2. Punkosuii pusux

PHHKOBUI PH3MK — [Ie PU3HK TOTO, IO CIIPaBeIkBa BapTiCTh a60 MalbyTHI rPONIOBi HOTOKHM Bill (hiHAHCOBOrO
iHCTpYMEHTa KOJIMBATHMYThCSl BHACIIIOK 3MiH PUHKOBHX LiH. PUHKOBYH PH3UK OXOILTIOE TPM THITM PU3UKY: IHIIMIA
iHOBMI PU3MK, BAIOTHUIN PU3MK Ta BiICOTKOBHI pU3KK. PUHKOBHI PU3HK BUHMKAE Y 3B’A3KY 3 PU3HKaMHU 30UTKiB,
3yMOBJIEHHMX KOJIMBAHHSIMH IiH Ha aKIiii, BiICOTKOBHX CTABOK Ta BANIOTHUX KypCiB. TOBapUCTBO HapaxaTUMEThCs Ha
PYIHKOBI PH3VKH y 3B’SI3KY 3 IHBECTHILISIMY B aKiyii, obuiranii Ta inmi dinancosi incTpymMenTH.

IHIyi MiHOBMIM PU3MK — [le PU3UK TOTO, IO CIPaBeIkBa BapTicTh a00 Maif0yTHI rpomIOBi OTOKK Bix (iHAHCOBOrO
{HCTpYMEHTa KOJMBATUMYTHCS BHACIIJOK 3MiH PUHKOBAX LiH (OKpiM THX, IO BMHMKAKOTh YHACIINOK BiICOTKOBOTO
PH3MKY YM BAOTHOTO PHU3KKY), HE3QIEKHO BiJl TOro, 4d CIPUYMHEHI BOHM YUHHUKAMH, XapaKTePHUMHU L OKPEeMOro
dinancoBoro iHcTpymMeHnTa a6o HOro emMiTeHTa, 4M YMHHUKAMI, IO BILTMBAIOTH Ha BCi MOMIOHI (inaHCOBI IHCTPYMEHTH, 3
SKAMM 301ACHIOIOTECS OTIEpaNil Ha PHHKY.

OCHOBHHM METOJIOM OLiHKH I[IHOBOTO PU3HKY € aHaii3 yyTiuBocTi. Cepes MEeTOMIB OM’ IKIIEHHS IIHOBOI'O PUSKKY
TOBapHCTBO BHKOPHCTOBYE JMBepCU(DiKallilo aKTUBIB Ta NOTPUMAHHS JiMITiB Ha BKIAJEHHs B aKuii Ta iHmi ¢inaHCcoBi
iHCTpyMeHTH 3 He)ikCOBaHUM MPUOYTKOM.

8.3.3. Pusuxk nixeionocmi
PH3HK JKBiHOCTi — pU3MK Toro, mo ToBapucTBO MaTUME TPYIHOLII P BUKOHAHHI 30008’ 13aHb, OB’ A3aHMX i3
piHaHCOBUMY 3060B’ A3aHHAMH, WO MOTAIIAIOTECS UIXOM IIOCTABKU 'POIIOBMX KOWITIB a60 iHIIOro $piHaHCOBOro
aKTHUBY.
ToBapyCTBO 3iMCHIOE KOHTPONb JIKBIXHOCTI LIUISXOM IUIAHYBAHHS IOTOYHOI JikBimHOCTI. TOBAapUCTBO aHalisye
TepMiHM TaTeXiB, sKi TOB's3adi 3 JeGITOPCHKOIO 3a00proBaHicTIO Ta iHMMMA  (DIHAHCOBHME aKTHBAMH,
300608’ SI3aHHAMH, @ TAKOK MPOTHO3HI MOTOKM POLIOBKX KOIITIB BiJ{ omepauiiiHoi oisieHOCTi.

8.4. Ynpap/iHHA KanmiTaaom

ToBapUCTBO 3MIMCHIOE YIIPABIIHHS KaIliTAIOM 3 METOIO JIOCATHEHHS HACTYITHUX LiJIeH:

° 36eperTH CpPOMOXHICTs TOBapHCTBA IPOJOBXYBATH CBOKO JISUBHICTH Tak, MO0 BOHO i Hajami
3a6e3meuyBano M0Xij mis yuacHuKiB ToBapUCTBA Ta BUILIATH iHIINM 3al[iKaBJIE€HUM CTOPOHAM,;
o 3a0€3MeUNTH HANEKHUIM TNpPUOYTOK yYacHMKAM TOBAPKMCTBA 3aBJAKM BCTAHOBJCHHIO IiH HA MOCIYrH

ToBapucTBa, 10 BiAMOBiTAIOTH PiBHIO PH3HKY.

Kepisuunro ToBapucTBa 3MilCHIOE OMVISA CTPYKTYpH KarmiTaly Ha mopiuHili ocHoBi. IIpu 1pomy KepiBHMITBO
aHaNli3ye BApTiCTh KarliTady Ta MpUTaMaHHi Horo ckiaxoBuM pusukd. Ha OCHOBI OTpuMaHMX BMCHOBKIiB ToBaprcTBO
3/iIiCHIOE perymoBaHHs KalliTany LULIXOM 3alydeHHS JO0JAaTKOBOrO KamiTalmy abo (iHaHCYBaHHS, a TaKOX BHIUIATH
JMBiJICHIIB Ta MOTAIIeHHS ICHYIOUNX MO3HUK.

CraHOM Ha JaTy CKiajaHHA (iHaHcoBOi 3BiTHOCTI - 31.12.2021 poky ToBapHCTBO Majo PO3MIp CTaTyTHOTO
Karitany 7 000 THC. IpH., O Bi/IMOBifae piBHIO, KW 3000B’s13aHa MiATPUMYBATH KOMIIAHiA 3 YIPABIIiHHSA aKTHBAMH.

Ha naty cknmagadHs diHascosoi 3BitsHocti 31.12.2021 poky KoMmaHis Mana po3Mip BIacHOTO KamiTaiy (4HCTHX
aKTUBiB) 7323 THC. TPH., IO BiAmoBigae BuMoraM cratti 144 IuBinbHOro Komekcy YKpaiHu.

CranoM Ha JaTy ckiaganps (idancoBoi 3BiTHOcTi — 31.12.2021 poxy ToBapuCTBO BHKOHYBAJO IOKa3HHUKH, IIO
BHKOPHCTOBYIOThCS JIsl BUMIPIOBAHHS Ta OLiHKY PU3HKIB ALSUILHOCTI 3 yIIPaB/IiHHS aKTUBAMHU {HCTHTYWiHHUX iHBECTOPIB
(misnmBHICTH 3 YIPaBIiHHS aKTHBaMH).

Jlns BUMIpIOBaHHS Ta OLIHKA pPW3KKIB MiSUIBHOCTI 3 YNpPaBIiHHSA aKTHBaMU 3rigHO «IIONOXEHHS 010
pyAEHIIHIX HOPMaTUBiB MPodeciitHOl AisbHOCTI Ha GOHTOBOMY PHHKY Ta BUMOT JIO CHCTEMH YIPABIIIHHS PU3HKAMIT
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satBep/keHoro Pimennam HamionansHoi kowmicii 3 uiHHMX mamepiB Ta ¢ompoBoro pumky 01.10.2015 Ne 1597 (i3
3miHamu) (gani - [T010)KEeHHs) BUKOPHCTOBYIOTECS HACTYITHI ITOKA3HUKHY:

PO3Mip BITACHUX KOIUTIB;
HOPMATHB JOCTATHOCTI BIACHUX KOIITIB;
Koe(Dil[ieHT MOKPHUTTS OMEPALiTHOrO PU3UKY;
koedirieHt (iHaHCOBOT CTilKOCTI.
CrasoM Ha 31.12.2021p. TOKa3HMKM, W10 BUKOPMCTOBYIOTHCSL Ul BHMIpDIOBAHHS Ta OIIHKA DPH3HUKIB
NiSUTBHOCTI 3 YNPaBJIiHHS aKTUBAMH iHCTUTYLINHMX IHBECTOPIB (JisMBHICTE 3 yNPABIiHHA aKTUBAMM) CTAHOBIJIH:

£ HopmatuBHe
HaiimenyBaHHSI NOKa3HUKA Moxa3nux
n/n 3HAYCHHS
1 Po3Mip BIIaCHUX KOIITIB >= 3,5 MJIH. I'pH. 7 292 tuc.rpH
. ; = 39,89

2 HopmaTuB HOCTaTHOCTI BIIACHUX KOIITIB Z=11
3 KoedilieHT MOKPUTTS ONepaIifiHOro PUSUKY >= 1 198,28

= : e : 0,9555
4 Koedimient ¢inaHCOBOI CTIHKOCTI = 0,5 2

8.5. Ioxii micns banauncy

24.02.2022p., BHAcHiZOK posmoyatoro Pocificekoo Deneparieio MOBHOMACIITAOHOrO HACTYNy HA TEPUTOPIO
Vxpainm, Gy/o BBeICHO BOCHHMIA CTaH Ha BCiii Tepuropii Vkpainu (Yka3 ITpesunenta Ykpainu Bix 24 mororo 2022 poky
Ne 64/2022 «ITpo BBEICHHS BOEHHOTO CTaHy B YKpaiHi», 3aTBep/keHoro 3akoHom Ykpainu Bix 24 motoro 2022 poxy
Ne 2102-IX (3i 3minamu, BHecenuMu Ykaszamu Big 14 Gepesus 2022 poxy Ne 133/2022, 3aTBepkeHuM 3aKOHOM YKpaiHu
Bix 15 Gepesns 2022 poky Ne 2119-IX, Ta Bix 18 kBitHs 2022 poky Ne 259/2022, 3aTBepiikeHUM 3aKOHOM YKpaiHH Bill
21 xBitHs 2022 poky Ne 2212-1X), mponOBXKeHO CTPOK il BOEHHOTO CTaHy B YKpaiHi 3 25 TpasHst 2022 poKy CTPOKOM Ha
90 ni0).

Arpecis Gyna 3acy/)eHa CBiTOM Ta IpU3BENa 0 YHCICHHAX 3aX0/iB npotu Pocilickkoi @eneparii Ta y miXTpUMKy
Vipainn. CTaHOM Ha JiaTy mi€i GiHaHCcOBOI 3BITHOCTI BOEHHI il TPHBAIOTH, ajle NOLINHHO 3a3HAYMTH TaKi IOJI:

HalioHaNbHOI KOMICI€l0 3 IiHHHUX Tanepis Ta (OHI0BOro pUHKY YKpaiHu GyIo 3aTBEpKEHO HU3KY PillleHb 1I0J0
NSUTBHOCTI Ha PMHKAX KaIliTamy Ha Mepiof il BOEHHOTO CTaHy, SIKi BCTAHOBIIOOTH IEBHI OOMEXEHHs NisIBHOCTI
KOMIIaHii 3 YHpaBJIiHHSA aKTHBAMU Ta IHCTUTYTIB CIIBHOrO iHBeCTYBaHHA. [Ipy bOMy, Ha Mepiox Aii BOEHHOrO CTaHy He
3aCTOCOBYBATHMYThCS 3aXOMIM BIUIMBY 32 MOPYIIEHHS CTPOKIB IOaHHs 3BiTHOCTI (30Kpema (inarcoBoi 3BiTHOCTI 32 2021
pik Ta mpoMixHOi (iHaHCOBOT 3BiTHOCTI 3a 2022 piK, CKIAZEHAX Ha OCHOBi TAaKCOHOMIi). BunesasHaueHy 3BITHICTE €
MOJIUBICTb TTOJIATH Y BCTAHOBJIEHMI TEPMIH IMTICIIs 3aKiHICHHS JIif BOEHHOTO CTaHy Ha TEPUTOPii YKpaiHH.

ToBAPKCTBO MPHU3YNMHKIO Jil0 TPYIAOBOrO AOTOBOPY 3 OXHUM i3 criBpobiTHUKIB — Mansyenko I'.O. - Ha mixcTasi
crarti 13 3akony Ykpainu «IIpo opramizauiio TpyAOBHMX BiZHOCHH B yMOBaX BOEHHOTO CTaHy», OCKiIbKH MaHIICHKO
I.0. nepeGyBae 3a KOPJIOHOM i HE Mac MOMIIMBOCTI BUKOHYBATH CBOi MOCAJOBi 060B’si3ku. BimmosigHo po crarri 13
3V «IIpo opraHizaiito TpyJOBHUX BiTHOCHH B YMOBAX BOEHHOTO CTaHy», IPU3YIIMHEHHS /i TPYIOBOTO IOrOBOPY HE TATHE
3a OGO TPHUITMHEHHS TPYAOBMX BiHOCHH, @ Bi/IIKOAyBaHHs 3apo0iTHOI MATH, TapaHTiHMX Ta KOMIEHCAUiHHIX
BUILIAT NPAI[BHAKAM HA Yac MPHU3YTMHEHHS il TPYAOBOTO Y MOBHOMY 00CS3i TIOKNAAEThCS HA AEPXKABY, IO 3IHCHIOE
BiliCBKOBY arpecito IpoTu YKpaiHu.

TaxuM urHOM, TOBApHCTBO TIPOIOBXKYE TPY/IOBI BIIHOCHHH 3 yciMa CHiBpOGiTHHKaMH, sKi npamosany y Kommanii
cTaHoM Ha 24 motoro 2022 poKy Ta BUKOHYE YCi 060B'I3KH poOOTOAABLA.

Iporsrom 2022 poky ToBapucTBO peanisye 3aIlIaHOBaHi, IMOAO TiATPUMKH Ge3NepepBHOCTI JisUTbHOCTI Ta
OTIepaTUBHOTO BiJIHOBIIEHHs pOGOTH B pa3i BAHUKHEHHS aBapiiiHMX Ta KaTacTpo(iuHuX CHTyalid. A TakoxX, ToBapuCTBO
Ha MOCTiMHiM OCHOBI Bi/ICTi/IKOBY€ BIpOBaIKeHi MKHAPOHI Ta HALIOHANBHI CAaHKII1 1010 KpaiH arpecopis.

TMoganblmii PO3BHTOK EKOHOMIUHOI Ta MOJITMYHOI CHUTyauii, @ TaKOX BILIAB BHIIe3a3Ha4YeHMX (akTopis Ha
TOBapUCTBO Ta HOrO KOHTPAreHTiB HA JaHUIT MOMEHT CKJIaJHO Nepe0aunTy.

ExoHoMiuHi Hacnmimku BilickkoBoi arpecii Pociiicekoi ®epepanii mpoty VKpainu He MOXYTh HE BIUIMHYTH Ha
pisisHicTs ToBapucTBa. KepiBHMITBO 3iliCHIOE E€KOHOMIYHY OLIHKY TAakoro BIUIABY Ha MOJIbIY IisUIbHICTH
ToBapHCTBA Ta BiMOBIHO KOPETYE IUIAHA Ta 3MIHCHIOE HeBiKIIaHi KPOKH, HANPABJIEH] Ha iATPUMKY JKUTTEIISUTBHOCTI
ToapuctBa. BpaxoByroum Jjocix poGotst ToBapucTBa BIPONOBXK TPHOX MiCAUiB B yMOBAaX BOEHHOTO CTaHy,
KepiBHUITBO BBAXAE, 10 TOBAPUCTBO 3MOXKE MPOIOBXKYBATH MisNBHICTh i B Mai0yTHHOMY 32 BUKIIOYCHHAM PO3BUTKY
KaTacTpodiuHuX MOl (OKynawii 3HaYHUX TEPUTOPIH, 3aCTOCYBaHHS 30pOT MacoBOro ypaxeHHs). ToBapuCTBO B yMOBax
BOEHHOrO CTaHy Ta BIiMiCKKOBMX Miff TIPOJIOBXKYE CBOX POGOTY i 3nilicHIOe (iHAHCOBO — rOCMOAAPCHKY AisUIBHICTH
Bi/MOBIAHO [0 NPUHIMITB Ge3mepepBHOCTI AisNMHAOCTI Ta Mae BIEBHEHICTh B TNPOJOBXEHi Takoi AisIBHOCT iB

i j ,-MOCATICHAA ii iHTeHCUBHOCTI 200 BILIMB Mirpanii Ha

JiSUTbHICTD TOBap HCTBa HEMOXKJIUBO.

['enepanbHuii JUPEKTOP sy i\ Cagenbepa T.B.

TCosoBHMit Oyxranrep '\ = | Homako O.0.
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